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In Sickle Cell Disorder

Cikilavi

= Reduces the frequency of
painful crisis

= Minimizes the severity of
associated pain

« Improves patient's quality of life

= Convenient dosage regimen
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BLOOD FORMING CAPSULES AND TONIC

Hemafelin
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For:
* Enriched blood
= Vigour
- Vitality

N*e: ety
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Pyrantrin

Pyrantel Pamoate

| |

STAY WORM FREE, STAY HEALTHY

A worm free family is a healthy family

Pyrantrln

— Pyr.‘?nirin

...the effective worm expeller for the whole family.

« SUSTAINED QUALITY
= HIGHLY EFFECTIVE AGAINET COMMONLY OCCURING INTESTINAL WORMS
+ CONVEMIENT SINGLE DOSE
* VERY AFFORDABLE

Meimeth International Pharmaceuticals Plc
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. CHAEMAR'S STATEMENT
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Esteemed Shareholders,
| welcome you to the 66" Annual

General Meeting of our company
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s MARNAGING DIRECTOR / CEO'S STATEMENT @

Dear Shareholders,
It is my pleasure to welcome you all to this Annual General
Meeting and to present the Managing Director's Repart far the
financial year ended Decembaer 31, 2024,
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W THE COMPANY @

MNeimeth International Pharmaceuticals

Plc., formerly known as Pfizer Products
Plc. was established in 1957.
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Vitamin C

Ascorbic Acid 100mg

Chewable tablets x 100
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P 100mg * Immune Booster
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= Highly Affordable
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S REFORT OF DIRECTORS @

ROTATION OF MEECTORE

in accordanse with the proviise o S [ of the Comperons @ AU Marlam, Ack, 2080 and Article
89 ol the Comglarnyg s Articles of fsmciyiion, ose third of Dhe Divecnars ol the Compars shall retine Tram
olfice. The Bwscton i rstire werry ymar shall be lhess who heve been ot inooffice uee
thedr Lk election; dcoordingly. the Directars retining by rodacion of this daraal General Mecting o Or.
Clyrusgon Alcaafs, Or. dtirahe Ussinged and ad Sarmus| O T b Cor beririg mligible, will ba
offesieg theredvins fof reselection.

PIRECTORS” INTEREET IH DOHTRACTS

Fhone of the Direciors Fars notifed the Comgany in lise with Sectios 308 of 1he Companie: snd Sifed
Mt ters &t 020 of sny declaratie inberest in coniracts with the Company durng the year prded ¥is

Pecember, 1074,

AMAL Y5 OF SHaRERCLDHHG

Eange of Holding Ma. af Maldemn tolders % Unlia U %
1 -9, Tan 12.5 3,244,554 nore
Foon -, e 11,408 we HLE, Y L REE ]
5001 - ab.030 4,450 il ErE R 0349
13,00 - L0 LIdT bl 113,377,134 2.7
HLI00 - WH0,000 e 10 4,60, B TA14
100, [0 - SO0, (e T .18 153,454,177 1.5
%00 31 - 1,000,000 “ e 4,58, BT LA
1,000,000 - §, 006, (a2 w <=1 16,414, 05 3,754
50000010 - 80,000,000 LA [k Th,581.110 (€. ery
T 00D, D - AR L1 =125 1,5, 50, ¥iS R34

SUBESTANTIAL INTEREST N SHARES

ACCoreineg B0 e Agkler of Merehan, e fotwing dveehslden of e Cormpay ek rore Chan 55 ol
g8 Inuped Share Capital of the Conpang &8 At Bl December 024,

o e o SRR TR FERERTA |
1. | HELFO MGESIS LINITED 417,805,373 LI
7. | OADREC (RVISTMINTS LIVITED Y108 30 .05
3. | INTERCEDD HEALTH PRODUCTS 1 T
d CLINDSCOPE SERACES LINTED [iose.2. 778 2500
5. | DAWTOP CONSULTEE LWITID | aze,nac,aes 1%, 194
VALUE OF A55ETS

Particesl s of Thar changan ansrng (rom adbiiem and dapondls of Projentp, Mol dad Espiyrud doning 1ha
year gre fomained in Mate 16, Detsis of sther smets ol the Comgamy a3 ot 30 Devemter R4 are given
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S REPORT OF IRECTORS

CORPORATE SOCIAL RESPOMIBILITY

The Cemgany |5 comeitbed to wmgoosbeg the cquality of Ule ol ihe commanity and eestonment in
whick # cpermim.  The Company partiopalm b =edicsl  outresches, religizn nElbvm,
schied,  programmes sl comeeanfly desehapment poiviiles. These mid dene dieetly o In
partnenbip with gasemmant and ros- gossmesrisl organtesticm.

A meos key  Iniiathee ol Memeth Inﬂlmmhmmtmmmm
Hypttaraben™ (FITGAH|. Urder thi prag tha C . arsd pr

drewded Slent bilker, hwperiotson mhmzm-murmfﬁtmm Thm-:ht:
profminesl tmami, it ofien advice In patienty and ghees free hincd premire (B35 chnclec ab i oflice o
Dragun, Lagde. and our reglonal aed sEie offics.

To grmure thal patiesh aee srred B0 the pevesary deun ard do sl ge onoa digg Bolidey, Heimesh
prosides - mirsh res Sener and-byperienene drogs o sew paiiers. Taking © furiher, the Company
priner wih bwrges chinicy and Fwatih el o tight thiv dreaded sdent kBer thmogh maicel

A nEREss.

COMPENT DETREUTORS

A st brid s AT R S egreerrerd i eidared B b el 3005 st Wisis Wide Heallh Case L imd d00LL
WMLV fistrituced several of the Compoery's majer brands during the year pnder neview,
The names of gither Mhirbiors of the Compomy during the yeor prader eevies e e Tolloers
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ihrrardin Puarmuecy Ui, Lo

arracae Prammacy, Lapss
Hammk Pharmacy, Lago
Laleling Pharmacy, Loy
igine Prockicts Lbd, Lago

Bkirer Hurd ghl ", Lages
Doty Frdth PRarmay, Lingsd
Srugmasor megne Prarrscy oonsd, Lagos
Mednest, Pharmacy, Lagos
Sanh Prormacy. Lagos

Grace fohamn Frovmacy, | g
Alphs Frarmacy, Lapm

Mbvarn Pranmscy, Lages

S Phanmeesy, CHa
Mg be Pl mesy, Ol

Chrindi-Bim Bhammecy, Oniisha
Frodave Marrecy Led, Onilvka
el rrech PRETRC,, Al

$HEY
g
£
E
;

a Grarik Pharsaesy, Cuvired

® Irdfes Fharmary, Hams|

# [hen Paarmacy, FYHaroaqt

= Baa Prarmacy, Talabar

= Bebwrio Pharmecy, Calabar

@ Sarmbesn Marmace, Calaber

@ Wir PHanmaecy, Makund

@ plisa Haphih Paemnecy Led, A
& Hhhedhe, Phanmacy &

# Kl Prarmacy, dodrs

# hiylark Prarmaoy, sharjs

® Green Sroey Flermacy, Abaa
® Ve Paarmasy, famiars

@ Lierimd Phanmeey, kn

4 [idmi Frormacy, Jos

& #.5. Sabrnak Fhammeecy,. Sokomm
a ybro Pharmnacy, Badurs

® WsayTor PRarmacy . Medurs

# ¥icnare Flewmary, Kadung

» Lateps Prarmocy, Kve
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COMPAHY SUIFFLERS
The Czevpars 'y ugritear Soppliens ane:
# s ar Qo aeas Liminsd #® Frreylena Frodacm ane babrigariy Livered
&  Pushes Wakigiries Lbvred & el es gl Liminsd
& Sufetiark e Liriled a Vil Li Schintelie Lieyibed
® Pas] Valie T Limiied ® K] Frrkaging vlienris
w i P Pulssierg Laepay Lo ® Garpail Higeria L iz
®  fsin Glam P ® W gl o Toshwand ngses Lireited
o Radandiill Kigeda Liniled o BIF Weest Alrkca Liveted
»  Dripd Limited ® Porfoct Pk my Lirmied
i Tarwbachvi Pristing wed Padking Higera Uieined i Pk Pesgs bnigraned Serdoes
& Wi titeen Pharma nduririey Migeria Limited i Kaiichay Compuey Linn lmd
#  daiewic Prewm. Lisvbesd & Jasarawe Framas here Bodm nig, Lid
w  Dagson Bexiny Yesiunn = G Servtos Limited
# islch learriss [rasepnus
The Corrgisny o ral amiasd b with the loci | sopplaey aad ot all 1ty pachaging malormls al aim's gk

LANUFACTURING AMD DISTRIBUTION AGREEMWENTS

The Compary is In @ msedaloing ajioemen i |ple Profisss Beghe for 1w mueilactyne of Sikjasil
Than sltresty & nrpstiy caymend of 9%

Payaity charge durmyg e ymar smounied bo M4,9300817 (023 - B4, 730,0888

RESCARTH 4D DEYTLORKEMT

Heimeth & commEied 10 dmavation aned iy pontiroes Do airhen pemEwcl nin aew Dioducty developmeat A
prodiccin lile cubmnden thosgh mpeeadig sastisg tpmeadpien s dowsge fooma, Same of che new prodiecyr which
e R prsia devslopmeat i Bhe prior prar Sawe Geen regpsmensl with B aed mocucel ea the
market, Cehers e ungeEgoTe Bither e dormeulation phase, product regliration phas dewsopmert wsge o
e TN sisge.

ENFLOYEE IHVOLVMEVENT ARl TRAIRIHG
iy Hemamatn, e e hegh vilee on ampiovess ieadeerment 5 parTkipaion, We belless that by scthely engaing o
erepliogees. i orearing A erioneret tha Infliseces deckion srd setions sty el mley, we fomer gester

et aned coeremd e,

Wy confiinuccily srie B2 n b wrE by = m g il
plarrenyg progeee al sl bevels. Sy srploper ) ecognbed ;o snigue, and Lher c T miw bk and
splzerd by mazEgement.

ey whpregris. <l aur mrepieyer EnabommeT drategy I g iram L T prefutiving,
frowieving camr communoabon, sEmeegng problorsmiving and doveicping eeurd el recogibon wyEieme. =
MR, W e i b Ly e AL preplow pquiistlp; 1nifly amd Wi Signity, evurirg conEEieesy N G

s Dur recuiimens phicrn eflech thene nalem, o ae (el 8 sondaermmizeiory poticy thet ocosn aiely
o wopariercn el ool il icstan . e welcome appcralicrs thom e mmi gusilied carstidses, mnpective o gaeder,
sthaiciby, reigion, or phywcal condition.
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rwrrial Mar Palcy

di Hegmeth, wr o comniind o oprrelmg o iurog e (P - of  lmateey e
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(et [0 Do i W il
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ikmiseey crewird inibe e of caper sewge. Songing morm mermen wia enails 1ken hard cope e b owe of b
Ades of the ceper kes recuced i papar el sy, (bereiry eraucing ueisnazle apeTatiom. On energy g, 8
T ol wprereTenE waL N rezzdad.

W T 00 N IR O R Of wRsne 1o L] PAAERS TEE] DNSCT TR 1 MO TR O wRTMOLS W AT, Bl 4R
S ws R Gl O e b welie 10 bendl L pevDeaiagn DU wsh CONTIesis DY ErEnt an e Bosed non
of el priprity bumes for pEGEOUST wear I DO, e Tertheer ensiredl the resducties of aer wame to il by
ghporing o sarkase racainsbdes 1o middiane wha woald resdl them and mrimained & general Rame eTariae ol
@7 due barioad by ga retdd ey prrevaned ducing the Plam upg e v 921,
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We haee biehi m ety oare o oaur perumel reaLar 1 tham tkat theer waieey ® i thar
hanch: sl thad aalety & everyoody's repearachibly s not gely & fenciten of the Anasgenert. The mansgemeni hay
m s oam pari made  beeendon viddes etk e provision o vaton cenbch both ewgreering amd
sdminnbrative ard tas she mode sdeqesie proviwon of 20 ior employem. The Gargel h b hove 8 ora sccident
ErdirTTanl whie B einpl oy Some bo woek mali Gnd go Sdch wiimen il dide e b Form of waletp s hine
beeprs e im 1w dimpiel o fenmd asd lanpuage sa Gl ceew U undebtenad can bair Uwam. Bir arm
weouraged by el rear rehiem, acciderl eentigetioon are cevied pE acoordisgly end CAM [Comaiiisr ol
Prareeeireg drtiors] mw 2ol m pleew. Thiy gant sierre (v s bage rmpeosgmeel from prasean @

Oren Lgnd. T decciend v mconded in 3121, mhile nese vt repoeded n 2004 O carget semalos aomg pcideals
which we girmes g aoblews thepugh eeqular salely awarenes progroms ard memasl painings for the personne.. The
Wwwpemenl fes oo emmowe] oalely, mah that 8 wesbs long ariielty hid Been Inrodiuced, Bnoen e
“alery Wesk™ whene irime evdety rairisge are ghas i thee peranewesd ag wed ac Fird did and CPR mining

POSRT RALAKCE SHEET EWERTE

Thive: waiesr o T Gl Do Dalarod Sl coict, which Could ase Rl satonal ofledt on the slabs of
HYsirs of dhe Comyssy far The period ended 18 December, D04 wildh hod ner feo stequnely prasdesd Tor of
] il

AUDETORS

Wi, BOND Professinnal Sevwices hos indicated their willingness t oorbmes in affics w8 the Company™s ssdisr in
woTkInce adth Sectin ST of fee Companiss and dlisd Matiery &t 200D, & resolution will e proposed & the
Arimnd Ganaral ARG BUEKIE g ths DRACIEm: o dpbamvine thel revm nerasion.
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@ Neimeth International Pharmaceuticals Plc, « =

Fra mh B Sty Lipaid [Esgs Wyl FELER Jrmi, |

Dhags v e Gues. Degen B Legoa Bams Hgas s F] él'l'
BT T T kA dﬁ- e

B mpar i A P s B P 11 E.

SHEREE AL

RIFET OF THE STATUTORY ALUDIT COMMITTEE TO THE MEMEERS (OF NEPHETE
INTERNATINAL PHARMACEUTICALS PLC FOR THE YEAR ENDED 1Y INECEMEER
20Z4

In apcondance Wik Secwon 404 {75 of e Comparees md ARed Moers Ace 20210, we cenilinn
Theal W Baves

& Neviswed and oorsidersd the Fisanciad Stabemens for dee wear ended 319 December,
k4
b Hevewed the External fdodbors report therson and
C Cosfirneed thal the Goooonling and Fepoirtiigd palicies of the Compaay Tor Hie year
erled $1* Degember 3834 are in accordance wigh Tegal requiremengs arsd agrecd
thies
|= nur apininn, the scege and planning of the o o the prarended 319 Nocember, 2074

were adegeabe and we reviseed the Extemal Aadibors' fedings on Mamagamess Letters snd
arg Aarilisd wicly e Manageent rispaiiizes

We are equally sishied with the respoases o pur geestions and with the sffectivenes of
e systein al acconnlidg asddintemnal coitndd ar Memoth Dtereationa Phimkassdrzals P

Pared 22k April. 2025
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s STATEMENT OF DIRECTORS' RESPOMSIBILITES @

Thie Corfpuasied afd Allied Walbéin A, MM, ieguines [hie dicicion o prpins Tiranclal
wplemenly for mach fnencid pesr that gve & brue endl far wiess of he visie o lieencil
eiainy of the Conpang &1 the end of the year asd of the prolie o e dar the yeer snded 18
Decenbes 1024, and 1e w0 Soing they erewe that:

Bl FOoper BODOWNLING reToeds ane mELaieeD
bp  Appicable accounting il ore soepRed and coreknomlp app ke

Cf  haljrsis el Snaleh e we reastnabli e el

i The going Concem Dirh 8 uesd, wles 1T i Inspproqertale o opressme thet (e Dempany wdl
Coninise |® baine s

@l sl oonbibl pescediei an illeled sbith gl a8 redsonably piolils, wiliguad 1
ametn of the Company mnd prevent aed debect Trmed and oiber irmegulasite

Thie Directerd are rpardible Mo biiping peoper aoooonting mosids mhich diselyss, with
ritasertlehe Ciracy o afy e, vhe Prancist posteen of fhe Comparny and ehable D 0o
priee Bhad the acoogniy comply with Bhe Companies amd Allked Matiers Act, 200 and the
praxtgons of the nismationel Finpncisl Reparieg Stendardh (FRS) faoed By niemational
Aoopuiineg Standards Board (453, In campianoe wid the Pinancal Seporbng Couscl] of
Higeria (umandmnents AL 3073,

The [recton sooept reepomibiify for fhe snooal Fronesl visterrends, which bave been
repared uMng AppIOgnaie AC0epbng poticies wpporied by resseradle and predernt
judgomments and evtimabes, in comfedly with lemational Financls! Repertiag Standards
TIFRS ) Eaed by et beng: AccourCing Standard Board (ASE), In complalnoa wath ihe
Firmrcial Fegoiting Councd of Higeria pamsndieent] &ct, JOED ard e requremech of jhe
Cerrparien ard Allbed Makiers Act, 3000.

Thix Divesiews Muitias sdeopl rospus iy Tor thee sl nlen ro &f srosiniing medonk thal miy
b il upay B8 Che grdperatien of Pnanckel SLalaments, &8 well ab adegiale wslere of
imtmmal liranshal camml,

Horhirg has oome o ife atteebon of the Deraciors S0 ndicabe that the Compary will ol
TERTIadns o g CONCRT To A |t Taaest Mawiies faoen Ehe dats of £k EEALETE.
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Prarm, Valeniine €. o W, Chrivinpher Ouhish
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FRCH 10 HPRDVIRADD W 635 471 PR 20 P RO DU DO O o
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s STATEMENT OF CORPORATE RESPONSIBILITY @

FOR THE Yk FROSD 11 B CEMBER 100

n line with the pravaame ol Section 41 of ihe Companies and Slied Maners &0, DIR0T we hayse red e
the amsdiied P L] al the Compary for the yeer euded 11 December 2004 and Saued off
i b Bl

i) e aidied fancial seyterresiis 40 L COETIES P anDRoe raterne of murlevidl Rt of Seril Do sl
ranieriy] Fart, which saagld mabe the sisbaments mitkeadng:

b the mudied firencial sintemenin and ol gibes Hesnciel ieformaiien eclickesd in e SabsTees fairy
premirrt, 0 all eabecial reapecty, the frencisl conditon and rewlt of opesracione- of she Sampary 8 o
ard dar the year eroled 11 Docarber 2004;

£} the Compang® inbermad controls hase bean deugaed So Fmere that aB manerisl irformation redating oo the
Compiry b omireied and pravidsd n B AnSor T thecoure of the awdt;
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BODFRGA RS A TR CIRGITEIANCES, Uk rof for The parpee of Epresd g a0 opimon on the etfeciiesnes. af The
Camparys ncermal coniml

¥ LR ot
ol it divie borieinin ik Ly Dl i

3

e ond Bbe reesonablerew of acoceniing e imaies sed

* Conclude on the =l the i e of the gong base of g ared, baved on fhe
B GATONCT JIETeT. WAGTW B MADMal UNCETARLY odils IRialed 10 VOIS OF CONSRNL Mal may ohl
wgriticart dosbd on (ke Doy Sl IO DOREraER BB @O CORDET. IT we ooncisde matb @ mstenis]
oree-iaivty sxhla, we ae rogumd ba dres stlenken m By bbby epErl o e risbed dhckoum i The
Tinanchal SIATeaE of, 1 ch dRODSETS 300 NGNS, [T modity Gar opinin, Qe Doachaions e Sated o the
wik pvigierce ahisised up no The soe ol The sERaES repoiT, P, TUGITE PVENTL O CONGUIE Ny CIASE The
Cornpicry Ba coamn ko onk nus an i geiey, conce

* Evilidtr Uhe ol e labiin, e lumi ond - conbasl ol @a Rrencal stebrerds. nduding the diclanre.
ral wheshar e Nrancis] AEEmens eessTL the inde fing Tansactions and ssenls i @ mareer tha achi=ees
Fadr precenist .

W COETImRCIEE with Ghe dinerion ogeding, smeng oiner matiery, he planned Mope sag piriegol fhe s,
ared wigrefioen | ol Fecimgy aed any ugedcant defcmcion in el controd tha ver e by densy o okl
Beport on gthar legal and regelaiory regutraments

The Comperies snd Allipd Matery &, TIPRT sppere what b carmying md aer st we comider and repart 0 yeuan
the Foll ey matior. ‘W cond e thal:

I} e baww oifaEed 6l he Yiornathe and eqdanations weich Lo Ui beal of oui brosdscps asd e wee

ey o e purposs of i sading
A} inoar ppnion, praper books of eecours haes been bept by the Comgarny, amd
fijj the Compasg’s daisment of 2 5 argd s i b ol prott o0 low andl ochar compresarese

WEOTRE 10 1 i St willi Che eobs oF arosunl.

Eugbwrrigs A AniBayo, FOA
10 Agnl 1035 FRCH RIFAQEIAH T AR 0BT
Lagay, Kigeria Fer: BIE Profew ioral Servicen

b i M DR LTS
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WS STATEMENT OF PROFIT O LOSS AND OTHER COMPREHENSIVE BICOME @

FOh THE YRk BRDGD 12 BECEMBER 1000

Rt i
024 2021
ot LR i) H)
Farniarane [} A 485 11 3,409, 5H
Cont of sale 9 13,527, 16} il ATEER
Groas pradit ¥, 57, T LR ]
Othas nperabing Incoms aa 1,417, Tk 1,158, 154
Martkebing and disiribtion sxpesses 1 juao A%} {92,305
Adinabaraliel Ex e 1’ |6ZE, 1 Ta) |BSE, 113
Foreign eschange leas iJ 13 07, R 1AL
‘Dperaring profedfloes) LLIE. - 1] [P P ]
Flasnoe casls e {E71, 1304 |5 T, 4R
Loas Beefore tasanion |B54,434) LY
NCOTIE 1o BT L 130,899} (197.881)
Livss T this per JEE5137} (1,77 5857)
Cxher Comprehesaive Incomes
Eems that will be reclass®ied W protit or Lies 1 3
ek that el nor bee reclasiiied o profc o loss - -
Tofad atfer compraheniise mosme
Tofal compreharmitve kna 1313 EI I?‘!J';!l:ﬂ!
Bariae: bt por thars |} 13 Fill [E 71
Dilutend oas par wharm (Haka) 13 Tatl [EFIE

The saplenadory nofm and alesest of wyrificanl sccounbng palices lorm an nbegeal paet of these
firancial faierests,

I&H!'-'Hllmml. (S 18 o DRttt Pl THN 1S I dbabr L REFTINT e AT Ok il bk



WS STATEMENT OF FINANCEAL POSMON @

Fh THE YRtk B0 12 BECEMRER 100

Peimi Bt
i ELEFE
Hiotas T M
Arpiy
MEa-LUTTENE B55015
Progerty, plant and equepmen i 4,3 111 %, ehd TEA
Inveatment propert s 17 2004 Y 1,100,926
IntargiHe asets 13 R0l =
EIE?W‘ llIJ'ﬁ!‘;HI}
Currend misky
IreeTbarkes 19 1B 141 I, 045261
Traike ari ok b reoiablEi Fi] 1,656 I B 0ud]
Other pasets 1 10%, 195 51
Carch and Cash ciplvabems A I, 145 453 Ilm.'ll]
5,71 4E 5815519
Total mets —ILWTAEL 100730
Liadsilitias
Currec |iabilities
Trak ard othar parsabkes 13 a4, VEL5H I35 87T
Hank awirdralt 1.4 1.58L 176,148
Cument gorkion of fang berm Barowings £ &, B5% 15 - B
Fiaance lease |abitiie ki) Pl N 40,67
Current iee gup ksl b 17178 SELE1S
Gelemed Fair valoe gain ol loan .1 FE RS &, MR
'H.E:m 'I'|1ll'_lll'|"ﬁ
Moe-current Habiiiies
Flisty-Curmaml porCian of Love] Lo Buairoaings FER| Fd £ TAE. 172
Durfrrresd Fair valus gavin o boan 4.2 82T 103,505
Durfierrind Baal BB ity bt 10620k 1%.&
30 531 26,5059
Total liakilitens 10, Z15.£01 T £ 104
Met ety LR 1,507,155
Equity
Shiwa clgital 3t 3,136 552 1,136,552
Shere premum L ] PRt TATT T
ACTmid aned lieses T (2 B6E 316 1577, HE3
Total pguty 1,651,790 I EI7 135

Theese il Aalemeats werd appidvid and setborised Tor Geoe by e Beard of Deecion on 25 Aprd 2SS
o wigreed an Ty befall by

A i
e — UL . o SR .

Wr. Christopher Qbiah Pharm, Yalenbire C. kel Mry, Konye £, tHforjamah

Chalimiry Baragig Hrecvsr § DEQ Head of Forance

FRC 200 &M DGOR0R08E. FROADILPADTIAADSN G491 FREAAFAOACANDOT 1 I61S

The explaratory notes aed satement of significont sccounting policier ferm o dsbegral part of e

Fmancial stekements.
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W STATEMENT OF SHAMGES By EQLITY

LIED

FOoh THE YRk B J2 BECEAMBER Jord

AT Jasuary 2023

Changes in squity Tor e sear

Lias dor ghe pepr

Criher comprekhaiiEag [P0

Totsl cnmprehenyie o lor Bhe year
Totd Contribations by sed dutribation: bo
orsmaird o Campany recogaised direotly in
ety

Frighta teas

Sheure prombam om rights ine
Tramction Cems far eorky B

AL 31 Decembor 2023

AL 1 Jwswiary 2034

Changem in souity for e year
Liny Sor B yhinr

Total comprehenstor s Tor Dhe year
Totaf Coniributian by ssd dstribution o
o i r e @ rectly In

Bty
&b 37 Decarnber 2024

Share Share  Arcurmadsked
capiial premmum lmses Tois] equity
L&) WaaD WO W
R 5T BAT1 LA TR o
. T B 11.7%7, 551
= = (O, T S0 1,757, 851
1,100 571 - 8,104,971
7.5, 4 2,523,908
154,511 |15, 543
i, 164 573 368538 . 3,555, Gl
& 135,550 £ 3IT. 756 £ 5T 18] 2,537,115
P P BAYE Y W Ir AL EF] PRI ]
- r Lt bl L L]
L |E#5. 333 |EBS, 33|
PR ] 2177 M4 (2 WA Sug [ RLT]

The wuplaratory mirm. wid staiemen ol vigsiven sconming. policen fom o mi istegral pat of e

financial sisemeiz,
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G TATEMENT OF CASH FLDWS @

Foh THE YRk BRESD 11 DECEMBER 100

Bristad
plirt] flirs ]
L] LR HTan
Lits b L ot [ 188, 80N
Bl jakreey [
Topreciaiin of profesty, plari w8 =g e S 1%, 115,111
Depractatian of frwmiment progertiss L - [
amariiaikon of masgbie Her L] 500 -
Frofil an dipeeal ol pemerly, S dvel EqpisTe m (AR ] 1563
Wt b A O | i} 1 [RECEET]
Finare e tan iq ArT: 1 o, il
Fiyir snie AN O THETITETE P T i ¥, B i1, 067, TEY|
VTHE, EER| 1T, 1, 71
Crunges. ia:
RO 15, e (R RE |
ficadt andl albei icvohebleh [l H] S,y
IHe ety 118,303 11,08
Freal gn2 ather papabdes 1 el Jed 1 122
iy QEETaLET (EST I0E 1B BTG SCTa e A, S (LI LT
WeLoies Lan pakd pig R 185, B35
Hai coh pererrivd fromdjgeed in) opeai g sctadtas i, 108 (17, 458§
Lo diowwrs Troem bymesring porivities.
P, b 2 prapeily i s sl igs wrdl i (T BT 1538, 1384
Fioe oed froen (Bl ol peagedy; pliel i soola e i8] i 1,151
Wl ek s in irwening actie it D89, 118 [Ra WM L]
s T, Trvems Tk P i S it
Fxparreoi ] o beam FL 1, BOEy IFREATE]]
Finarco ool pad 4 Eag, Tl (LR LA ]]
Finacr e |lshieEe o P B &0 B33
Frrapds Froan Righin luas TE.FRH T ] 3 THO &1
Sighiy e 1.1 ' LR
HEE eahi fuesid i peear s fromn Firans bng sctisitiee (VIR ek 1 TI0.836
Effexi o emchirgn vt choegini o cach drd cink equeaberis 3 5] T4, 151
Bl i | e v B cash e SnB s AT ra| [L 15,84 1015471
Cash wred cont poprisnbertcs o2 | lanasey 11.1 =3 B g 170
Cas® gad emh 4 at 11 it E 11.1 |Eﬂ BE
The rrrguing o snad ustenend o cpailicss) romaling polichs forn o B e ol e feaaciad

AT
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W NOTES TO THE FINBMCIAL STATEMENTS @

FOR THE YLGE BRDSE 11 DECEMBER J00

B, Thax Company

1.1 Lisgadl Fadmm

Relmiesth eermationsl Phacmacesticals PLc, & Comgany gooted on the Mgsrian Exchangs Linieed (MG
W ncoporsdnd on 30 Augud 19T s a Ui habiltty compary snd commaenced sperations in Jenuary
1553, O 14 May 1597, Pl inc. MY disisted Tram (e Company Drough & managersess Syost,

1.1 Principsl sctivities
Tred princisal activities of Che Cofmpany s mandfaciuring asd maketing of phamaceatices and animal
hestth producis.

1. Basis of preparstion
1.1 Statmment of comgitance

These financial statements hase been peepated I acoondance whi Intermationst Flrascial Reparting
Seancbarcs (FRG} b mund by the intmmationsl fctoonting Standench. Board (45E) snd in compliance with
ther Finpncial Ropaiming Counci of Migora |Gmasdmsnt) 400 2003 and che requirements ol the Companies
wed Alled Magters &ct. BIOGL Addwtionsl wformation reqinned b Bocal regulsbors bas been includnd whers
LR,

1.7 Bavi of measurement
The finengin wlatemenis Fase besn grepered 0 socomdence with Bhe gning conoern priqoiple under e
hierical canl cdmanon, sxtepl Tod Mnanslal it nirsnts and Laesd snd Buisings miasened a0 Tai vl

The pregaraton of foenciel statements i cosformity wih PR peguices the e of ceriae coriticsl
socoenting esthates. 16 also roeguines mangonmt 0 eeercse its fudgmend @ the process of applyling the
morognting pobickes, Charges in ssumptions may baee o ogriFicant impack on the Sopncind stabements on
e e her asiurplion chrged. Waragemerl beliree thal e urdindying dausspliarme. am aperoprias
sed theseiore the financal satements preseni the Pnanclal posiiion and repabs faly,

27 Golng cormoRT dd e

The firgrcial siaiements have bees prepared on 2 going Canoom o4, wihich assemes that the entity will
he abbe be-meet 4 firncil osligations a4 snd whes Chay fall due, There am o sigraficant Fismnceal
obligaiions that will fmpact on the emliys resoorces wihich will alfeor the goirg conoern ol the entity.
Mansgement is satisfled thet the ently hee sdequebe resognoes o conbinee in operatorsl exstence for
e forwweabis ului, For ghi redmon, the going coscis basti has been adepted in pomarng e
financiaf sLaremenis.

1.4 Functiesal and peessation cufmency
These firancial statamants @6 presented in Hawa, sftch B the Compary's prosentabion cumency. Tha
fdncial thabements s preenied motse perency af the grimary ptonomic ervroiment in which the
C oo pary opedaties (s Turctionad cernsncyh
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W WCITES TOTHE FINAMCIAL STATEMENTS @

FOR THE YLGE BRDSE 11 DECEMBER J00

L5 Ha ol estisales and judgerseits

The peeparaiien of Ararciel sisiemesiy s oondoromby sdih IPRR reguies §8e e o oeriin oritical
SCIOLTLTG EiTatey At REHEEHTIL TS5BS requne ransgeTeet o Rarnhe o idgement n the
procow of applying the Campary™s scoourting polickes. The sess imuolving s gher degree of Judgenent
o crrpen iy, oF arsan whees ! il isant 1o le foaecial stalemerds
of b bivdind 1 ool .

EIrmDes il UBOeREng Sdampiions ae reviewesd Dn & 08eing basis, Aevidons 10 BOComiing estkmares
W recagaied [ the par bnwhich the sstimanes soe vevited and 18 5re Tubare yia0s peoied

1.6 Changes in Eiooeiing paloe:
12 e SLaNdeF i, ISDeTpiELat ks aid ARinaial. s fiem 1 lafuary 2004
The follossing ameadments ane effectie dor the perfod beglandng 1 Joniaey 3024;

Thise amerdamsls Lo rarieis (FRE socenieg Slasdant iie radalir by oo Lise for rgonting pirnds
Bigiardng Snor afer 1 Jariierg 304,

Sepglier Fhance brargemenis (Amesdmenis RS 7 0FRR 7|

On I% Mew 3000 ihe WA bpmeed Seppber Minencs Amsogemenis, which smendsd 165 7
Staiemeni of Cmh Floss and WES T Fissrcial imirgseni: Anclauree

This  WPONOTENGE IGJEND - OGS 10 piessds  opmal  apecific  dhckoures . oguadiaose  and
Rl refed o0 wppies farce amangements. The amendmends abo povide geliince on
whuirms besbuieg of sggdiee Tinans e prangedTesiy

Liade Lialylfy i 4 Sk iied Boasrbach jirsreivmenis 1o IFRS 18);

fn 1 Sapterber DIXD, the W00 mume armendmaniy o (FIE 14 - Laswe Ualrlity noa Sale and Lensbash
[1he A ik Teeais ).

Frier o the Amsmimechy, PR3 ddd s conbain apecHic nespaeemert regeremeehy for lesse
Mpbalithn fhat nuy corlam aariable loee prgremis arhisg Bos sl and Imcchack  tramaction. h
mxplymg e dubbmuent mresserenl segurerents ol e dainiities o 8 dake sed lencbeck
Vanachon, i ATendesnt roquine 4 sik-lsms 0 dolerming ‘Rae paemsetls’ o revisd
e DEEMETEL D 4wty LHAT the selbr-lostes wonld ol Pecsgiite Biw BTesl OF B ik B0 WL That
pelabe to the right of e retained by thie seller4esoes,

Trame ararireels Rad m ol on Y lirencsal scaiemenls of tee Comparm.

Clamificetion of Listilitiss s Cuerend or Hon-Cumrend and Bon-cwerem Lisbilliies wfcth Cosmmairis
imerdeenin iz WS 1)

Thiy B3 igped pmendmenss 0 WE1 i Jonsary BN Chesficanon of Lidlioes @ Cumsnt oF Fon
arreTt - stmeguently, i Oorpler HIET Mon-pareet LishiFriey sich Cosenaniy, The preensireents
alary the Tnllewing

AR ey gl o delor semenect ol 8 lesiey o 50 el Ceolsr monto aiuer e
FEPOTING peladed Siold, Mg b o8 SR il exisn ol the sadof th REpaTag petise

BT a0 sniiys fger 1o teter sentiemern ol § ey B sbden iooseeraaTis. Wih corenanes aiTec
whisher that right eosts &b e end of the mporiing pencd only i dhe onidiy B eeguied
cngly with th-corssnant amor beltang D erad al The report se: pasrio.

w Thr clig#anatin of & Sabilly @0 current &0 hon-oamest @ uifecked by Bie Tkelthood tha the
wnli Ly wil] mwwrctie o righl o deler seement
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W NOTES TO THE FIMAMCIAL STATEMENTS @

FOR THE YLGE BRDSE 11 DECEMBER J00

o la caar of @ Dlability That Can b settied, ot the ogtu of 1he cenlematy, by e tasle of the
wriiily's s i by Drvdrements, vech setibereesd ferms de ot afleck e clinsification of the lHabdily as
rurent or nen-csmem only f the cplion ko clinified moan equity elnement

These amindinils hare oo el o8 e fuasisareit of Gy e b e Toaic il Stalsmenils of e
Compasy, Hawwerr, b clnadicalion of ceviain Sornrwingn hioi changed from - non- currend be cusrenl as
rouds ol the spphcation ol ihe amendmends Jor She curent fnancial year m woll ay Ba comparsiom
pesrinad,

ih} Mew simndards, imterpretation: and anssdnects not pek efisciive

Treerd sre a sumisr of iy, L g, and -srebatiim whirh bave been moerd
bey the= GA5E that are effectne dn fubsre sccosnting ceristh that tme Company Bea deckdes nan o adopt
ety

Thie Fellowrrty armerdsern s an effective [of the ancuad riparling perisd begiming 1 Joduary 1025

@ Amecdmenis o fhe Claabicacion asd Measgemeni of Fonancisl Ieduments dmendments
o [FRE ¥ Financial instremenas and IFRS 7)

= Coebracns Aeferancing Matire-depencest Decirckyvmesdmes s to IFRS 3 and 785 7|

The following stand wds ard smendnencs pre sffectie for the mnwal reporing penod beginning 1
Jarvoary 20QT

& [FRE 1B Presentation aad Desciosire m Financlal Siatements
+  [FRE 1% Subs pliarhm wiboul Pade sicmatabiily: Dhelounin

The: Company is puerenily srweing the effect ol thess ress accounting standars snd amesdments

FE5 LR Presemiation and Sescioore o Fieonold Sbemeals, which wan imesd by the 1653 inapri
I sepersedes - WE T o will resdl i major  comaguenily]  ameadments 1o IFRS Acoouating
Standasd including 145 4 Eeiv of Fréparation of Francial  Stalements fidnamed nem Aoooaing
Pivacies, Ehtl',h n Accoanking Estmates and Eroesl. Exen Uesugh FAS 18 will ral hase airp offesl on
tha mnd of ‘teme i the fieencisl tabements, il sspecied 8o haee o
peniicant alfmct on the prewntation mad dinclosene af certamn stems,

Thies  chabimges  Irclide  fabegirbebion  ard  wib-lofals 6 e leleneid of  piaflll of s,
aggregalionidhagegation and  labalbng o isfoftalion, and dickun sl s se-dened
[l e e .

Thie Compuany does nok expecl Do be slgible 1o apply IFRS 19,
3. Summary of significant accouniing policle:

Tha aignificant ting policies ol oul Beliw Heres Baen: applisd comiioetly 85 all perisds preieoted n
trar Ninancid statements wnless obhanwise In@oabed.

1.1 intangible assets

391 intangshle assits sonuined sepanabely

Irmangihe Algeln dosuined sepaiilety G ghSeti A1 Rinical eoel W arcurmulibed amortizaon dnd
ImpairmaT lsses.
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W NOTES TO THE FINBMCIAL STATEMENTS @

FOR THE YLGE BRDSE 11 DECEMBER J00

AMGTIIATIN B charged 10 prolil oF L6s 0% 8 SOrssgne- e Dacls over e sCimetes useful Bwd of Che
imangibbe ety unless sich e are ndefinlie. Thewe charpes sre incCluded @0 othey sspenses in profit o
lima,  Intmsgile aysebti wilh an isced Eebe gselul T ane bested Tor imparment sneslly,

hrrartinabicn perody. and rmethedy ane reviewed annually sad sdjusted i apprepnnte,

1.1.3 ntanglle sasets ganesated Internally

Eapenditures o ressarch or on She ressarch plase of an inberral project s moogrized 3y an experas when
incurred. The intargible aveta arisicg frem the devdlapramil phase oFf an infernal praject ane cecognioed i,
aed only If, the followang conditians. appc:

+ The Corrpany has the miemion of (ompieting the mae for either e or resle.

« Thie Corepanny has the abdlcy v ekher e or 3ol the xmer,

+ B iy praible o mitmste how the mass =il gemersie neore;

+ The Corpany hai adequale fmancial, techaics] and athes resources 1o develop and use Dha ket
a Thiie dependiluf P 0o oo of T 35500 K meaiuranls,

+ | s ischnically dmasible i complebs the ayset for 1pe by the Company,

I mo intamgritrle et can b revopnived based on the shows, then deselopment costs sre moognned N Ghe
Ieceatie SLALETENL B thie peiad in whizh They ans iBouniod.

1.2 Property, pland oo squigment

.21 indeial rescognitsan

sl property, plarg ard equipment are stated af omd bes sccumulated depreciation less acoumulbsted
irrparrrwo? Lonssn. Historicel oot el dinl e pendibere Ehal f directly stbibotabie ba the azguisitions ol Ehe
[ 8

111 Sultnaquent Cogls

lulnequent cmis are inchaled in fhe amel®s caryving smourd of recognised Ay & sepecsie anel, s
appreriate, cniy when B & probatde thal fubae sconcmis Benefits msociated with the e will Now 1o
thee Company' and e ooat of the ivem can b mesued relsbly. M5 glther repairs ond mylabenance ans
chirgsd bo the income statermant during thee Firescal genod i which they ane incurmed,

1.3 Deprechation of property, plant and sgulpme
Depreciation on pssets iy calkulabed using the stenight -line meihod tn akecaie their cost smoines (o iner
bkl valusrs evined Glaer entirated eihul Dy, a8 felkoen;

——
Lana Rl
Burddirgs 3
(Hfice equipment and karitere M
Macinery and egulpment - L]
Wt i 20
Comuie squipment 13,

The ammets’ resicunl valies pnd usshl lves are eviessed 8% the end of ach reporting gednd snd scjested 1
mppropriste. An sael’s carneng ameunt v wrdben dewn immediabely o @y recoversble smount § the
FEse"s CTYing amouet B preater than Rs estimaced recovergtle saiue

The Company rovina he crinsted well lves of preperty, plant snd Squpment al the ond of ok
reporting dace
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W NOTES TO THE FINBMCIAL STATEMENTS @

FOR THE YLGE BRDSE 11 DECEMBER J00

1.8 Desecopnition

Gaire and lmse on dispoeab see detemned by comparing the procesds with b caming smong, e
are nclugied i Thie ncoime slalement ey oiber g raling osme, When revalssd amels we wld, Ch
amgeaty achuded s the resaleation serplus ane ransiemed to ratained Saminge.

3115 Baclassitoation

Wihen e wee of § properly changs. from owner-ocouper b nveiment propetly, The propedty & e
meecedingd 1o 13 vatsd @ reciamifiod 2 WAELTRONE QREperly. A gEin SHONE Of Ta-MEnaament &
recagnized inthe inoome stabement to the sabent Bhal & revenses 8 previoes impairment Toss on ihe specitic
propEiy, with ing ceswin g recceniiad i e (omielsmad Boore and @resribed i ihe eviiuslion
T i ety Arey bafi Is recognioed fmeediaiety Inche Income sEItEmen.

1,1 Investmant propertes

Irreputment progerios are progadie that wee Fakd for loeg-bere renkal yeldi or for caprial appreciation o
bosh, teat are net oocupled Dy any of the deparmmenits within she Company. nvesiment propertes ane
rarried 1 the statement of mancisl position sf they mearket vake and revwioed st (egular misral on 8
systematic hasi yearty. &0 Hesleesd property becames swner-nociued, it B eclasilied a5 properry,
plant and equipmeat while s camrying solee 8t B dabe ol reclaasiication beoomes s oost Sor sebseguens
Ezounting purgsrai,

WEErE 2N IPWESITeETL ropey umder poes B change o e, evidenced by commencement of deselopmend
with & view &0 e, the propey by tramderied b0 tmeemiories. A property’s deemed ot Toe sebsequend
ot ornling i iresiTbaries |5 1S carrglieg amaunt af the dete of chaies Ih use.

AN eotmal, Iraledandon o, Faving appropriate recogniend pralesional qualilfcation:, certifikad by Che
Fiancial Reporting Councll (FRC|of Migeria ansd with recenl expetiencs in the ocatan and category of the
Iiverdlmueal projeerlios bstng wilibed, vatas (Be Comjang's Bvedlime @ ropedied, The T8 wilie s hised
on market value, being the enimabed smeund far which & properly could be sold betesen maket
participaniy &t § messeremenl date,

An iresertment property s dereccgnived upon daposal or when the esesimenl propesty s pevmanesily
wwithdriran Prosy s snd m fure sconantie binudil & ecpectad lnom the duposil. Asy gam o ke arivng
e derecagniion of the property (calcidated 3 the differanoe bermenn the net Jigposal procesds ard che
carrying amsusl of the property| s recigmiied s the prolit of lgdn i the perisd of the deresminiion,

winen phis se of & propeThy Changes such Chat Ir is rechisified & piopey, plant and eqoipeer, it Tal
value g the deie of reclassfication becrmes il oot Tor suSsequent aooouning, Inepsbrent properiies s
el b et o petiodc chacpr Nor deprecinlion.

At Invenberies

Irrepnicoms sre valusd weing standerd cokisg meihod of veluskion, Homever, slanderd ool approsimalba =
wcbual Cogl of walliatbon, The cost af Wvernories InChades, g penidune InCismed i Soquiring the Inmies Dorkes,
production o omerson cosby, and gbfer cosly incurred in brigng them B0 thetr peiking Secalion and
cooniThan. I Cha £oo of @aaulacturod Mearory std wWail il profness. ol ol o appenariane chan of
production overheads bases on nioeeal actieity levels

il roalizabbe vahsr |y e elimaind seling price in the oeduay commwe of buvising, lea. Uhe eslimated
casts of compbetion and selling.
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1% mpairmeent of meon-financal asses

Tt Cirmpany sisessns annpally whelher B b any indication Bt any of Hs ases have bees e, 1
sl Indication eokrs, Dho HLets reroeadHlE Mot i ctinated and conpared 1o {1 Gafrpiig vabae,
Whem it B Impoasible 0 estimale the recmesreble amount of an individes! asel, D Company csiimaees
1Fw teirier el afenl of e wnallil ciab-gerwiatmg anil &0 which the sl = slincated. I the
feCovEraDle amoutt Of ah 25550 07 CIS-GETHTRIING LN} & cabimaned 1o be b dhan i carvpieg emdun
W impaireess foas ® recogrteed immaediabely In prolE o leas, unless the amel Is carried at 3 nevelued
amaiird b which case the mpairmani lbae i recegnized as resaluagon decmmase.

3.8 Flnarclal Irtiumeni

Recognition ang inltisl meawremest

Fitasclal isirements camhked & slalement af fasscial pasition dale fclude the loany and recevabley, caih
med cash equivdlents andd bormremgs. Pinancial imSruments ane recogisdd Initially o1 fair videe S, Toe
IeitnimaEfg 60 A Tab vali thevegh prof'ie of Mk, any directly spibscsble transaction costs, Sehsequan
bo inRial recognition finaecial instroments e measured 25 described beiow:

181 Financiel saets
inftiel recognition and measurement of Hirancial essets
Ther Comparny clasiifios I8 Tinanglal asets ol inilial recoenibon esd wimegquenbly measored 52 amortised
ost, at fadr welue shrough other comprehesshee come {01 and Falr valus IBreugh prol'e o ins,
The Compeny clavilim By flancal meets e the fofowing cateeories: Fnanodal xsets ¥t fadr valoe
rtugh profi o b, ot falr vakee thiough 051 oF ab amortied cost. The chmaifation i debemized by
I g e il 1ria | Peoog nivhoss s depends oo tha porpose 1or which the inreesnei were aogquined
T8 T SUbTAqUETT MEARTEMEnt
qu purpmnes of nbsequent mepuremenk, fearcal anety ste classfied (o chies crtegoriea:
Financial 150l ot amorthed oost s8ebe Inst umeras);
& Fiaasow! mmsptt dovidrated & (air welie thisigh OC] with no meccling of cumufaike gaim and
|rsEs Lpan GeTRcognition (eouity sTnamenisi
Ll Flassital paeets Ar falr valed thioogh profil oF Les {the Compony Fowever Boe oo firanciad
Instrament in this categary|,

) Finamclal ssets at (8 walue throosgh profit or o

A firamcial sl v clmsified oo the ‘inancial sty ol (e v Brcagh profit o loss' category al
Inception T poguined princspally for the purpose of calling i the ohoet berm, # it Fores park of a partfoba ol
finendial sxsels in wiich thene & evidence of short-lenm profit-takmg, oF 7 6 Sedgnatod by managenoet,
Dwrivaiwes ane afso Clasuified a5 hedd dor Drsding wnliss they ang designated ax hedges

() Firancial aveats at far walue through sther compresensioe Incoss

Finencipl asets ore camiled s mesnired ot i walie thrigh other comprehamive foome i they ag
eld in & bumiress medel whme cbjactiee is i by bots collecbag (onbracual cidh foes oo selling
financiat asols.

il Financial ssers carried &1 amortised o

The Compary memwes. gl mach end of the reporitng deie wheshor Chade B obijectien evidercs (el &
finincind asset of group of Mnenclal aseels & Imgaired. 4 Mnendlel asot o group of Mnancd aswis &
impaired sed Irpatrmant fpares pre incumes only ¥ thane is objective eeicencs of smpatrment as 4 el of
(fl OF PGS SvtTs LAl Ried Gocunved @10ar T W ilal Focogaition of th il (6 ‘s feoel'h amd Chit lHs
el [(F £weniis) A an mpact an e estimated Sueee ceh M of the foonosl st o groop of
Finpncis gyvety that can Se reliatly eylimebed, Ghiective evidence thel a Frisncial sast or grogp of anels
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i g includes pbaerakle data that comes 1ot atedisn of e Compary ool trar follewing
Shyrifican fiasecial Sficulny of e Haler o Sebao

& brewch of ontract, sck s a defaulf or deliripeency in papments;
i beooming probanle thet the eseer or deboor will emer bansnopicy or coher financial reorgeesisation;

The dissppearance of an active marset for thel Frescal et | of F sl & i or
obsenable daia indlcating that thers 15 a memeurable docreys W the estimaced futune cash foes from 3
grinap of finargial ety dince the infilel reomgedion of thine maets, slthogeh the deiremes canral vel b=
Ideniiifad with 1he individual Tinencial fesers i e groug.

Thee Company ren ssesees wihetbaer gbiscilve eadenos of Impgatemend sk adbeicaally for Bnancls Jsets
IFml are | rdivicently pgnificans, ¥ the Company defermmne that oo chjsctre evidence of anpmiment sxisty
P i el viduatly atanSed Mranziel mset, shelPar cgrificant of mal, 7 Peludid thie RS s & gaup ol
financia et with gimilar credit rish chearpCienstics and colectively assesues them for mpaiment, Al
mal are ilvidoaly aveesed Tor rpalimesl and for owhich an epalrnhest okl B oo cenlinuee 1 =
recagnbsed are not nclided inon ool sctve msessmesat of #npal ment.

1.8 1 Fmancisl [issilibies

T8 E 1 inigied recognition snd measurementy

Finencinl Babilities se classiied, ab initial recopnitions, gy fnancial Uabrlities ot fair velue throus® prole o
loess, loams and Sarrowings, payebles, e as dervatives dedgnated i hedging istuments i an efieciie
hevdge, @ pppropriske,

Al financial [labifities are recogrised nitially af daer vaipe and, n the case of Inars and tomosngs and
payablion, net of Arectly aributahie TrancacTos cosns.

The Carmpuarmys fisameial Viabrdinies el trac and cihar payabliss, | st Bafromiings.

31.6.1.7 Derecsgration
A Tinancial lishility b5 derecogreed when the abligaton under the Tabllty b dlschaged or cencelfed, o
EEpiEes. ‘When an exiyting financial liabfsy 45 replaced by seother frem bhe same lenger os setndesdially
different cevees, of the rerss of o cxbling Uability ane subsrantlally modified, sodh a9 cochangs o
mod i lcation i ireated as the derecognition of the orlginal FaGdlity and the recognition of o res Lagility,
The dilfarence m the rinpeciive e rpre amount i reciagrised in the irooime slalameom.

164 impatrmant of finescisl sty

14 4,1 mpatrmerd of feancis sk

The Cornpuiiny aisiriie on & forsird Seoking havs the eapeciid credil ke (BOL) aseeciated with ils Crads
recefvalles. equwty Esirumenis and oiboer debt Pineeclal aweis sob held 2t FVPL, ogethor with Goan
rarmmitments sad financisl gerentes contrects, m s section sl refened fo 8 financial mEumrenty’, The
ITgairment malhodolegy apilied depends on whither thene fas besn & Sgaiflcant Inonease In ofedi nsk
shace Inial recagniion.

The messorement of ECL reflects sn untseand and pobatelily-weghied amount Bat n debereined by
enpluafiag & range ol posyisle pubeomid, Bme alue of oty atd  reicorable and sepportable iFforeation
tral is awpdable wiktaut unoue tosl oF efloet At Bhe reporting dete Meout pack avents. Cument condibon
wnl Tpiecagts ol Tulure el Sondlthn, Eqeity Iminamens ae nal wbjec! 10 el nmem. e PRS0,

Tree Company recogniat an alowanco Tor acpecind credic loses (ECLS) Tor all debt nstrumen s net held
fair volue through pofit o o, [0Ls are Soeed on the difference beiween the contractual cash flows doe
in accordance vath the contracl and all thir Cash flowa [ e Company depecls Lo meceb, dhcoonbd &
a pppromimaton of the orgingl elfecthee nberest rabe. The eopecbed cash ows will fscude cash Tlows
frooms e @b of collpbersd held or obher cred® emhancements Khat are integrd 1o the contraciusl berms,
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EOLE aie TeCOgnises in T SLaged. For oredll i posares for whidm Chine Rad aal Baen a rgrilicani moreae
m oredit risk dnce inbal recogrition, ECLs are prowided dor credii logses thed resst fom defaul esenis
1Fw] ane posdile silhin e el 12-montin @ V-monts ECL), For those credil asposres foe which e
hies b 3 shmifloant Irovesse 0 oredlt risk since delcial recogivition, & L aRhesance is reguined Tar credit
| pepeied oeer fhe remaining life of the expowmne, irrespest bep ol tha tining of the sefmadt i Ideime
ECLE

Far brade recevables ard conirscl sssets, the Company spplies 3 simplified spproach o caloplsting ECLy,
Theerefone, the Compay does ol Dotk charges b coedn rish, Bul inead recognies o loss allivvasce hased
om lifetime ECLs ot pach reporiing date. The Compary hes establithed o provision matris Bt 19 based on i
hnkarizal cradit e sopeoescs, adpated for forsecd: kaking fscion wpecidic o the debben and the
Lt o D S L T

1,8 4,2 Credit-tmpained financial svsets

The Company considers & Nnancial aser o delalt wies ooniraciusl payeents are 360 days paat due.
Waseper, I cartain casm, the Compary may alse convider 3 firance] maet 1o be i delsadl when Intemal
of extemal infermalion bdicalin el e Cospang boanlBely b necele the sulstanding csmraciual
mmcsants In Tull bafore taking e socoent any credit enbascemenis hield by the Conpary. & financlal xsed
I it oY wivie Dhisne & 0 Pl eapeacEation of fediering thi contractual cih N

Ak pach repartieg dabe. the Company avesse wtether linancial aweiy carmed o8 seortieed oms and deta
et numergs carreed al PYOC! ane Cradit-smpaingd, Fnancisl sssets ale <opdi-mipained win o o mce
eeenis that hesve a detrimenial impact on the estimabed fuetdre cosh s of the fnakcsl mset have
nocured,
Evlderce that a Ninancial sset b credt imsaieed ek e Tl
- fhere 1z wenificank financisl difficuty of 8 custoces: dpotential had debl ndcator;
chave b3 breach of contract, weh &5 3 defanll or S0 gusscy b INonsst o principal Bapreeres)
- the Coepany, Tor economic or iegel matony relnting o the ceatormer's financial Giificuity, granting
Bo nhe cusiomer 3 concesion thas the Company woeld ol atheswise coesider;
- it becomes probabls thal @ (ounbsrpayiomtomer may enier banknpicy of ebaes financial
reiga Ration
- Ehre s e diappearaicn Of e sckhse markel for & liveecial aawrt becasie of Tinand il d#Miod tes;
al
abservable data ndicatss that thire 15 @ socsurabde decreass In the erimated utung cish Tlirss
from & Company of Fonsncial asets:
] the financial 3aet 15 360 days and Jiove gant due.
A trade recirvable dobt that hes bBesn revegotiabed dus o @ deterioribion in P cbomers linancisl
oondition s wually conddered 1o b onedi -omparined enless there |5 evidesor that Bre rigk o nod recodving
rantractinl {anh flows has reckiond sign®icantiy and thene aee no cbker indcabern: of impeirmans,

384,73 Presentation of allowanoe for ECL

Trade receivalble allvwmaces for BOL ane presented b the scatemint of Tirancial povickan 45 ToRoas:

v fieancial maety meadired ot amontised cost @ s dedoction from the gross camying asoent of the
atiirlsg

- lnan commitmenis and finencisl guarassme conteecty; the lms sllcsence 1 ecognived mo a
prosiEin, anid
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- debt Irenrements meatured af FYOCTE no loss sllowancs i eoogrsed i the stviemsent ol Tinancial
poaition becans b carrying amount of these anety w ther foie valos, Hossear, B los allowarss:
B ahscloraed and B Feoogaitid 9 Ch Talr vabid resera.

1.7 Otk Tinancisl et

Oiher Hnenosl assets are pordervabive flroscs] osets with fresd or determinable pepmenty thet are not

quated in s actier mackel. They aie presmlad au curreml sasets, eecep? for Shese satunng it than 12

micivthis after tha reporting dabe which ane presented &% son-corrant msets. These ane Intlally recognized

fair valoe asd pubsequerty messed ot amartized ot eng the elfactiee infeoms method, lew any

It lrmse. Thews oompres ook receieables, onbilled resemies, cash and cash eqiivalinrs and

oiher panefs.

AE Traoe srad obneer recedeabliog

Trade secimabiles are staed at (e vali and welsegquantly misasured o fasr value thiough profit or les,
Imz prwirion for impaTment, ImpaEment thereon e Competed uing e smpETeed IFRS 9 ECL Mo,
whene Tl ecehalisy mre sged moal postainditg of delmdl appled on ik aped Bracket, Trade reoanalile
meer ihe delinsion of financs aosets 2nd the Carndng amoant of the rade recEkhebies amproamaes el
fair values,

1.5 Equity irtrumunis
Eauity nstruments. ivuesd by e Company are reconded ot the v of procendy recebeed, nel ol costy
dinectly aitriknabde 0o e Bsier of [S0 EEnamensE. Shared an clasiNed & equity whon there K ne
obligxitan oo crarsler cash or ather sssets. Incremertal cosls ofnscily sitribotable (0 the Soe of equty
trrknpmed s ane shown meqieEy o & ceduct ion Trom Qhe procesds, mel of fa,

The antity suhueqrenily measires ol squity Snvestmants 51 fer valen, Where the enisy’s mensgamen has
ohittod Ly pravent Tai value gaing Snd lon o squily rvelirants in ofler cospratarmiv incsme, Cane
s mo subsequEnt reciamiboation of falr saiee gaire and lmses o peotlt o sy, Dividerds drom meh
irreements conbrim bo be recogmed in profit o fosk b of her operaling income. siten e Company. righl
1o recelve payTeils B emnbiished

Charge= In the Taw vaiio of Tinancial xsens ab fabr salue theoogh peoflt of %of ane recopniced i ather
paindlimse) m the wiatemenk of proft or los 7 applicatde, Imparment loeses fand reverssl ol impairmea
LiFaid) i SUTy | PRl Mdamiied a1 FWOC] G el rapaned wpdentely Tom atfar chsiges W Tai
watue,

1.0 Bovsosing ol

Brerowiag cmis that are directly abirbulabie to the pooquisition, constrection ar production of a qualiiying
miart are caprinioed s parl of the ool of thet anet. Dither horrowing cobs are sapesard o the peiod
wtrich Chey 3o incumed

Irvowreest b g Basmowings ane sraped o armonised oot e the effncove Snnenet method. The effacrsae
interes method it & method of caloslsting the amortsed cost of & financial Bacility ond of akscating
e axparr er thie relevant pacisd. T effoctiee AEereEl rale & Chi rale Chal eaactly dscounts
estimaed futwre cash peprens thioogs iFe sopected 1ile of the Finesacial Babiliby,

310,71 Loans and borrowings

Al rilal resogniaon, sy et beaning loane wd borrrsings ane sulsequinily mosened a3t amertised oo
usng the Efective berest Bate (£ method, Gairg pnd lospes mim mecogrised in the incpme sstement
when the lbditas are derecogniiod an wall s through the EIR et nalions procra,
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AR b T e caliuilanid by Lasdng iR0O ALCOUT 31 SCOUNT OF EIEM LM O 305 g e aied Teds of Cos1S

tral ore an miegral part Gf the CR. The ©IR amortistion B Iscluded @ Rnence oofts 0 the nocme
nhaimrmami.

19007 Beferred faor walue gofn on lare

Dafamed e valus galn on ok are nol recogoisnd uirll chere B maoedle msrancs that tha Compaiy
will comply with Ehe conditions atbached o them ani that the geiny wifl b= recetsed Delesmed dedr value
paln oo jisem are recognied 0 ealil or ko on A dyibemalic By gver e e 0 sbch Be Company
recagnieet 26 capenses fhe relawed cwis Tor which the gains ere abended Do compensane. Specillcaliy,
dederred [pr vwiee gain on boans whine primang cendition i that the Company showld pyrchass, constrect o
olherwiis soquire fof-curmant akiels Bfd feiogiid Al didered fevense B olhe delesest of lnancial
position and arsfemed. b0 probt or joss on s Sysbemabic and redbonal basls owver the useful les of the
related asets. The armcurl moograed i delerned Fair valus gain on ioan & recogrised in grofit or e gwer
e wiar thee redated eapon ditune K Incwmed.

Deferred Tav walied  g@ain o0 oans that ane recovable as compessation for espersis Oof bestes already
incwrred gr dor the purpose of gheing mmediabe financial wpport 1o the Compary with no Tuiure relsbeg
cowts e Pecogrised in proli or Lms in She yeie in which they Bbcome recirabis,. The el ol & Srfared
Fair walus gain on loars: at 3 bedoss market rate of eberest s freabed as a deferred tair voloe gin on loans,
mesmired w the difference befween proceerh recererd and the falr wwive af The inan haiesd on prevadng
markes nfterear rates and |E & amorteed over tha bile span of ihe loan.

3,10 Canil e cashy sl valents

Cath and coch equivalenis comprises of short-teres, ighly Ded vesimenis thad are readly comvertibie
trin EBngwm amgenid of cmh osnd which are sshiect io oen balgnficent risk ol changet in valug, dn
lirersomear with & ma ity of thies oathe. of Les b rormally classiied & befng S0t Lerm

Far the purpose of presenting the statement of ca Flows, cath sd cash sgukalsats are shaws ned of bank
meertralie

1.12 Trase pnd other payables
Trade g otbas payabis ane ated oU chair onginal irokoes value, The Direcoom comider the carying
amoegnt ol other payaddes bo approsimabe their fair valpe

3.13 Enployes hemafis

1.11.1 Befined ronbrbuben plan

in accoedance with the provisions o the amended Persian Refam Act, 114 the Compeny s insticues a
Cosktributory Prasion Scheme for @ty empicyses, where both the empioyens snd the Compary coniribube 25
o SO0 o v ke total armplumrainits, The Cormanys costrintion weir th wchirme b charged 1o
Hres ot or s while employes contrbutions sre funded through paywnll deductions.
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Cidigatioes for camribution o the defined conrbution perion plans are recogeisnd a5 as anployes
hened|t sxperae in profE or lesr dn the pedods during which wervipes se medecsd by emplogess,
Cosknbutizm in o defired conbribobizn plas thal m e meors Lhan twelae months afler the erd of tha
period In which the ereplovess render Lhe service are disocuntad o thel present vaka,

Pagmiente bo defited contrBiithos plant am moogiitid 35 a0 fapaksn o thay fall dud. sy camribiution
pubrianding ot the yveor end Jre irciuded a8 an S0onsy o the statement of Flessoat position.

31.13.7 Tarmieation biaalis

Termengtion beredils are recogeiied 8y a0 sperae sten the Compary & densisdrably oommitbed wihoui
fealtrc possble withdrawal |, 00 3 Poeread detalied plan oo @it cerminane emgloymen bifore the sanmal
retirement dabe, o to prosite bereinabion benelits & a rewtt of an oifer mede £0 encourage wlustary
redurdanay, Termination besefil for solurdery fedendancies i recogrénid ay eepevrs i The Comparm ha
made an offer of veluntary redusdancy and i B probable that the affer will be acoepted, and ihe rambser
ol acceplances can be sshmabed redably, I bae benefiln are papeble more than 13 months after the
reporting dite, thin ey are dissounted bo their prasin wl o

1,13, Shert term ampicpes herefitn

Thise 8re MeRAred o0 @ undiscowibed bash snd oo edpenied &8 the ndlabed sendol & provided. A
lishiifty is vacogrezed fir the amoent sspecied to be paid nder shart term cash bonis or peodit sharing
filans If U Company has 4 peedort lagai or congiruciivag sbligasion B0 pay Dk amdent a6 2 meull ol pas
sewite providod by e smipiopse. and e obiligation oo be estimabed reliably.

3.4 Taxation

The fax sepenes o the yewr comprses curend and defered 3 Tas s recogestssd 0 Bhe nooime
stalaiment, eecept 1o the eaterl thal B celatiy 1o (b secmireed noolher cenprehenive nomss e
directly i equity. In-this case, the taa 15 alsn recogeisad 10 obber comanehensks Micome of divecily n
eguily, respectively,

The curment incoma bax change i coboulitsd on the Bads of the tax faes enascied or substantisely enacbed
il fhe e ol e reporting perind in the cairgres whemn the Sompam's subsidiaries and anociphes aperate
il genorEle laxabile oo, Meatagement periodicaly evitsales poeiton Lakes Inome relumm with
respect B0 din@aiions In which  appliceble ax pegulation i subject bo mierpreiation snd establishes
progEivicm wihsre apprgriste
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D larand Income Tax k& recogniad, wsing tha bRy mechod, O Cem@arany SiMTeRcm arsing betwseos Lha
taw bases of awmeis and liabi®is and thelr carrying amoanis n the Bnencial siaiements, Howeser, f the
dederied ruome Lo anses lrom infid recognibion of an aviel @ lablEy in & Dramacion glbe: Bhan 8
biishreess o iatan that AC the e of the iramactian AN eCs e hir SCCoun Uing nor tasable srofit o,
It iy Gk acoehnked far,

Deleired InCoeme s 08 desrimined uying e reess (end [asws) thal Bawe been enached or sibsbaniively
wracizd by Ehe wrd af the repoicg date and are pepecisd o spply shan the elsied celered income ta
ki B pealbaid o i dederred oo Lin labsility i seriled.

Dearfiomesd INCoime o 2530S are reCognised oo Ghe extenit that i 15 probabkes that Tuure Esasds profi will e
mapilnble spminst which the bamporang differences can be ofiled

Pelemed income tme ssets and Liabditees are oHst siten there & a legally edorceable right 1o of{ses
currirl i disrls dgaiml curresl Lix liabittie, and shen e defermed ircome lase st and labinin
nelote bo Income fawes el by e same tasabion methorty omoelther the sadable entisy ar dfferent
taxable patitier, whers there = s inbention 50 wtsle e halaoee: on g net oy,

The i eifecks of cary-tonaprdy of wmand loswes or urmsed b credits ore recognized as an anel wéen §
15 prolale thal Tulune Daasble gesdins willl e ayiolabla sgairak wiich Uhise boatas can B otilhasd.

Defemed tan relaved to falf vakee e messurement of Mrandal msets thiough OC1 and cash flows hedges,
wiTics are charged or cregited directly o olhey comershenyhee inooee, = alse orediied or charged drectly
b thr Sangridimalel income and sulnecpiestly ecignned in B come Satement logetler with s
dederred galn o st

1,15 Provivions.

Prowisiore are recogniced wien the Company has s pressn oidigation (legal oF corstrucive) 45 & reusl of a
paal everk, eed £ iy probabie that the Lomgery will B reoquired ko sektle e ohligaticon, and o mefable
eimrans ey be made ol ie amouns of the ebl gacken,

The amount recogniced &= 3 prosision is (e best =tiraie ol fhe consderation required 1o w=tile the
pressnl oddigaln Al the el of The reparting dabe, laking bLs smal the cikd andl eriainie
surtounding the obiigaiie.

1, 1& Revenue recegrition

1867 Identifcation of coreracis
Ewpry perasrnie from conlracth with Siibomers bepim with el ation of 8 dmibtecl which can
sither b writben,omt o smplied by he Companys biiness proctoes and shoukd mest all che

foillmweneg eriters:
40 The sentrael inst have cosarene il dnlas e,

&) Thie conlract meal b dperoved By all pa e Lo B combact.

b Ench pariy's gk regerdbing proskacEs do e tremsberned can b kleified,

1] The paymend ey Toe producty o be transderred can be jdeniifed,

) Ench porty B CoremviiEed Do perTonm thedr obilgat kon,

@1 i s probable Bt che Company will oolkect the cossidetataan 0o which & 13 emtitied.
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L3632 Perfarmance obligabon and Bming of revenus secegrition

Rliretr el FERRESEnLS T LT wilisg &f thie condaleimios rcelvid of necoreabls for sales of g and
services; In iheE ondisary Counse of the Companys acthibes and 15 osated nes o selue-added s
VAT, The Company derved revene princpelly from the mansfacturing ad martkeiiog af
pharmaccutical asd asimal health products, Bevirus B nocognised at & palet W time when contnod
af gonds has bean tramderred, beng when e prodcks are delvered ko bhe oetomers (end users),
Deslieiry COCUFL whin Thee prodiecs hawe Dien shipped o Che specillc BCarion ad The CoBCno e
been trarsfered ond evidence of delivery recebved from the csdomess ard the Compamg has
nhjeclive evicerce Fhal all critens for soiepiance hawe Been sabisfisd, Noossles are reparted il
corired of (e goody Nas fol S Uaniemed L e CLEDSTETL.

1057 Detaralinlig U Dranssotlon geloe
Fst of the Compary's s b cienved Trom faed price comract and the ammnl of Mveie 1o b
aarrd from aach soniraot | determined by reformde bo thies Modd praces. The Compansg has el
diuorebion oves the price 1o ==l the products,

Libd AFodalbg i g ailsigal e
For mast conirscis, there B a Fed unlk price for each of the products sofd. There i2 no judgemen
irsobved . in alccmting tle coniral price Es sach usil ordered noweh comicl (B b the Letal
comract price dvided by the ramber of wiis ordered), Whene 3 Ceshemer ondes moee Than one
ibem, the Company i able Eo debermzine the mlil of the tebal coniract price Bebween pach produet
by referencing 10 sach priduc s Rand alors seliag prices.

LUES Reveniue recagnition
Areeriue w recogneed wéen the Company wrisiies perlarmanee oblgation. Sstisfaction ecoun: when
the Company trarederts contred of producis o the ossiomens. Concnel s che abiicy 10 dinect B e
and pbialn sutstamialy afl of the rempining benellis from an assed.

147 Foreige curmencles:

Forsign currancy I ssaackisns

Honetary itema dencmanetes i iorelgn cerencies ame reirpnsated st e sncheage mmies applying al the
reporbing dite. Hon monilay (e carled ak Tar valow that are densmicated in Toreign curencws ale
retrarslated ot the rabes prevalling at the dabe when the falr salie wat determings.

Fii e P LAY BT D i iniabaiind iy Bl f INECarical ok in i Randsin: cuimenoy and il nelranylatad,

Eschange diMereaoes are recognieed i profit o Toss i the period in which they arse sucept for

: Eschange differences on fofeign currency borrosvings which sre regerded = adjinbeects o intenes
Cobls, where Dhese (mens? coss gualily Tor capmaliation 0o sty under Constieclion,

g Eachange chiTermrces on itansections ergered into 1o hedye fawten cuirency riske.

“ Eschange differences on Ioars booor from 3 foregn operotion for winch. seiilemest m refther
planiad i oty ko cceed ind therefere Tors part & Thie At imasbsaad in i Toragn sperarian,
witkch ang fecogrened Nty In other comprenenerss noowr and reclesiMed rom ety 0o profi
or lss om dspoeal or partial deposal of the oel imeeshmesk,

.18 Segmant reporting

AT EfETAEIOg SR B 3 Compenent of an ey
(al Tral snpager i busmes actiities from which i may sam reveme and Eour expames (ncladng
(i and sapeitie DeliDiag Lo (rardas i il offat Com s f 1he e ety

ik Whose operating results are requlary reviewed by the enbiy's chief operming decisnn maker to make
theciions aboul remmercis Lo be nlscatsd tn the segmant, iiass il9 perlormance: and

IH-'H e I TIRFGTIObL Pl eIl Nl Rl I AL RIFTET & HIIZI.H"'E.'HIIIE



W NOTES TO THE FINBMCIAL STATEMENTS @

FOR THE YLGE BRDSE 11 DECEMBER J00

b Far which discrste finanom] nlormation n assilasle,

Duantiztive theesholds hive been et for determining operating sepmenis Tor which teparate inforeation

Wil b il Separats brdforea o dhoild be il Tor aew opsvaling sageeant;

+ With resenee fincluding boch entemal sales ard imersegment transfers) that & 108 ar more of the
etk revenee of all the operafing sepments;

+ With pasets that are 10% or more of the comzined assets of ol the operstng segmenbs o

- Wate2i (L5 prodit of b5l which, I absoline bevms, & 10 ped CoRl oF move of 1 §Restcs, @ abdalule
anmgunt, of ‘the combined regoned pmf of all prolit meking operating segmemis and

g The= combired repoied loas of all loss-making operwting segmenis.

AR entbity iy cofbing infarmathes abedl aparaling segmenin thal & nal el the guiniatioe thisssald

with infoemaiian about othoe aperating segmonts that do not meet she guantitatese theesholds 1o prodiece a

meprwrtable smpnent only iF Bhe opeesting segmems heee similar economsic cheraciensiicy, and share 8

MOty of i aggiegation criteiia.

IT thar potal eotinal Firinisd repoilod by operating: soprosts oot s than T5E of thi et
frspnie, 2081 thona | operating segments shall be kdentilied 35 reportable segments wtil at eme 750 of the
mrirty's revverum i mzluded n eeportsble angments,

IT an operating segment B eatilied a5 & reportable segment n fhe corrent peviod 0 accondance with the
quargitaiwe thrnbold, wgment dslan for 8 pricr perisd i Tor Ersie prurpoesd shall b
restabed o refleci che nowly Fopartabic segment as & seooraie Sogment, woen I that segmont di not
sabizdy he critaria-for reportagelity in the price period, enbess the indormation w nof avpiladtle pnd tse cosd
oo bl 10 anceaiv,

The discloaaire of segmental cash flows enabies users Lo obtaln B betier urdersianding of the relatiorship
bretrEn the cash fiows of (he buvnesy 23 & whole end those of ity component perts and the weailsbi lfy and
vartaesdlivy of grratioial Cash P,

The vy ihiedd diocioss Ra factory wd to ldertify 1o raperiasle seqeanty. This Shondd inclieds che
basis of crpanisation, tor esample by Alorerce in prodocts of serviiel. peographlkcal area, regulatory
LS Wn of & cordn of farkors,

The Comprny dhosld dichols 1he types ol piodict and serdicm Trom winch &eh reportabls Lsgren
et 15 ey

Informannn alsin other sl actiities and operarng sy thal are sol reportabis shail e
combined and disciased In a0 OR ather segmergy’;

The sources of the reyence Incleded in e all gther segments’ categoy shall be descrited.

An erkity shall prosids an esplanaticn of the memuesects of segmenl prolil or lows, wyment aaety and
segmeat labiies Tor each reporiable SEgmet.

Ciftiln sabity wide diclowines i slio fequlend fer @l et Beluding Uhese witithic that have o diagle
reporing segment, induding inlormaron sbout: profucts aad semices; geopraphical areees; and majoe
fuilocsirn, i endily shall fepsit the sdveniien Tram ecbirmal Sinkamei fer aach prstuit and servicn, of
each group of simfar products and seraces, unliss che necessany Information b ot availabke ano the oms
bo dewsicp it would be eacessive, i owhich coe fhat fact shall be disclossd. The smounds of ressnoe
it Al De b o Cher Mindsecial inToimation ueid 1o peodie U ead i Cinescil stabemen s

AN ety S rEprt geograhical Information Tor resen e Trom Evemel, OSLmers:
(] Albribged Ea Bhet sk ily's counlry of desrc l ol

II-HHII-IHIIM'H.W (S 18 o DRttt Pl THN 1S J00i bl I.IPI'.III.hn.I'IL'I.H"i.lHﬂIl.I



W NOTES TO THE FINBMCIAL STATEMENTS @

FOR THE YLGE BRDSE 11 DECEMBER J00

) Artsibated co Al Toreign Cowmris In W0ial from which che @sCily Sk ieeniss. T revesies fos
enterral cistomers aitrbuied o an indwidual lorelgn coumry sre maberial, those reveries shall be

dnglesed yeparately, As enlity shall disckae 18 bahs Tor pliributisg reverues fmm exiemsl Sisbomm e
Tracldchiaa] Conineries.

&n entiy shall report geojraphical feformetion Tor sor-owrreni amets fother than Timanclal inetrumends,
defertud Lax msstn, pob-seeplogmml el asoets, snd righls anvisg usder inwrance combracia) lncated
In the emity's oourkry of domiclie; and

An enlity shall proside informaton dbesul the safenl of i relance on 18 major Sestemene |1 rieriue faos
irarsacitons with a single external Cusnomer amoust 1010 per coak of more of & enkity's aevenues, the
mrgity vhall discioar that fack, the toisl smoent of meeesoes frem ach optomern, and the idenbiby of tha
WYTEAL OF SAgEGNLE Mpaning tha nevanucs. The ety need rat dsclme the idenity of & major cusiome:
or the smourk of resenoes. that sach segment reporis dram that ostomer. For e ponposes of this FRY, a
roup OoF entillen ke Lo a reporting emlily 10 be sncler comaos cenlrol shall e comidensd a singls
rusineeer, and & gOvErTmEnt ineckonal, stace . pravincial, tercitanal, ocal of foreigng and entibes known bs
e reparting entEy to be under the montrol of thet goeermmest shell be comidered & Hngte usiomer.

4. Crithcal accounting estimates ad  jedgemints

Thee Compuaitg manhes eslbmarties and avrplioes aaos e Tiuie Dal allec] D ieporied amaunis of aviels
and Dabdlivhes. Estimabes and judgments Fe comtinesly avviisted and based o0 hisioricsl caperience and
nther factors, inchalre mpectabion of Tuture eeenbs that sre beleved o be resscrable uncer the
O ELTE LaSOR, I et Plaburee, Botuid] doges v reci iy I ITT T Theses 1imanes bred rsumiptions.

The Eifeit of 4 change i &N BCCOURCEng esiimats |5 fecogriaed prospecthasly by Inckding | In Ehe
comprehenyive moome in the gerod of the change, ¥ the change oifects thet peried only, or o She period
ul change and Tulwe perisd, IT he change alfects both dhe edisate ard asvormerin st hive a
shigrdficent risks of cawsing metedal sijusimenl bo the camying amownt of sswet and Habditles in the mest
Fnmncind abatevhenis eee Svcunaed beloss

) mpalrmant of YO firsrcial aisets

The Company determnes (Bai FWICI linancial maets sre anpaped when (Ben has been g ssgnilicasd or
prokanged decine N the fair valee Delow G o, This determinatian of whal & Sigaifcan of prolengod
resqirires judgmeni. In making ihils judgmend, the Company =svabaies smong obher Factors, the somad
volakRity i share poce, lhe Fnancis health of the iredtee, subatry and sector performiice, chamm n
bechnclogy, ard opemationsl and flancing cash Mows. Impabmment may be appropriste when there &
reidence of debericrabion in the financhl heafth of the meeber, noestry and sector pedormance, changss
in Techeodogy, and financng ard opersrional cadh fews,
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The fair splges of fmancisl nstroments where oo ective marke] samts of where qoted orices. s ot
olhiermbe avalalbe ae determingd by wsing valuation cedlgues. |0 these cases the dalr valees ane
etimated from oleermable data in respect of simfler Firssdal Instrumends or g medels, Waese market
obamrvable inputs e ot available, thiy are evtimaled based on approposte saometiom., When valuaijon
bechmigues olor camiples, madss) e esed B0 detemmiee T values, ihey are vaidatnd aed percdically
ressenind by qualiFiad perantnel {radege ndeat of those fhat morced Ehem

To the estent practcsl,. modets use only choerable deks: Sowever, srems such as credit mk (both own
cradin sish aind countespanty rish ), wedatilivees and comdalioes fegund ManGgeEes I3 MaEe STUMans,

Cherges in asurmpions st these 1acton coold aflect the reported 1af welue of Plsarcal instrument.

(i) Impadement of property, plast and eqeipment and intangible assets
Banagament [k ragquined 1o make jUoeman] COmCIriing [ e, TTTiSg 40 Aot of Wmpalimens. 18 Cha

identitication of imparment indcabes, masagemont cossiders the mpact of changes = oorrem
eormpetil e conditions, oot of capital, svaiabity of fending. echmokgcel chsalescencs, dicontinence
of sereicist and Otfed CirCumaLEne s thal Obikd eflcate impdl e £5085L.

) Cthery are;

" Rectdua| welires o fterns of peoperty, plant and squipment.

& Entirrmied el liviri af item of property, plant aed scuigmant.
* Allraance for ahen lete shack,

® Allorvance for dousiful, debis.

4. Ehk managemeni framework

Tre prissacy abjectiog of the compang's ritk managerent lramsark b e prabect e daksholders Fos
reenis that Bnder the sietainabie achieverent o Fnanciyl performance objecives, ncluding fading e
eephait oppiriungies, Marageswel fevegnises B crilical impariance of drntg effcen and oflsctree nak
ManFEement Siiem s in placa.

The Company B established 5 rek mansgement function wih cdear terms of releence dram the Beard ol
[irpckoey, (18 commimllse and IR @gedul e MmArdpesunt Sommilean

Thia % supplemested with & clear onganialiora] siruciung with dodireatind debrpated st bt and
respeercthiiinles Proes the board of direcbors 10 eescutier mansgement oomimliiises oo Fasagers.
Laxtly, the imberal Audl urik prosides sdependent and ohgectior mmurance an the robinbrows of the mak
mnagp e Tt amaeoek. and U dsproprialines and ailes Uvorss.

Sratgic coky = This spicdlically Mcuied o She exanimmc smvinonsesd, thi pructs ciimed and market,
Thee sbrabegic rides grises from a Company's abiliny o make sppropriace decisione o mplement 4poropriale
buninees plars, virabegey, dechion rakicg | eecwce allocation snd it makility o adapt o changet n ity
hishrad @ ironie

Operwtional risky - These are riks amaciabed with insdequate or sl mbereal processes, pecphy and
SyEbEES, O lioes ealaird] dvanis.

Financhal risks - Rik amoclabedd with the tnandal opetabion of the Compary, incuding undenwriting Tor
spprogriste prong of plars, provider payments, ooorations] eepenses, cEpiial mansgEmEN, IneETETD,
ligelidity arad eredit.
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The Bamd ol [irectors appioves the Company™s fek mansgement, policies and seefs egadarly o approve
aby comiercial, regulatony and organiEilonal requitements of wch polices These policks deline che
Compamy’s ldeniifscation of nsa s iy ivtempretaticn, limit sireciune 1o essire the aperoprgte geality and
drewrsiication of anerty, align sndereariting 1o e corperabe goal, and specify mepeciing. regquinsmmts s
el

5.1 Stradegic risks

Tre follirering capital Management oolcTives, peliches and apfEnach 1o managing the riks which afect s

capital position ane adopbed by the Compairy.

i To mainiain 1he raduind L of Mandial smbilicy thanelsy providing & dogned o Uity to Chems
and plan members,

# To slocyie casdtal efficienily and suppan the deselopmest of busness by ensring Hal relams o
capital emploped meed the requiremenis of By capital providery. and of ity sharehslders,

* Tor vt Piningiil Sclallity By i iig anong Keansdicy,

* To aign the profle ol meeis snd btk Laking account of risks aherent in phe boainess and
gl e itemenis

. Ton muniwin nancisl sirength o soppsrt nes vines grosdh and ba spbidhy the requiremesks of
Eha P BLoeE arsd §haheakie i,

5.1 Operational rivic

Duzesra ey sk 15 1he rigk of direct of inedfnect Ims arbsing Trom a wede varety of oiises associated with che
Company’s processes, persannel, bechnology and mirsbructure. snd from ectereal Tacten wich m provides
LarHFs, mesdicn] coaly, primlom v for adecuiicy, prospl poeem paersts and col ictons, Others ae
legal and regulptory revulremenis and geaemaly aocepied wiandands of corporate befwedour. Dperationsl
ritky et from sl of B Company's cperabiom.

The Comparn's shjeclive & o manege tperaliosal rhk o as b balante fhe weldance ol Bnandial loise
snd camags to e Compmny's repotation with ceerall cmn effectiensss and W0 avokd ool procedures
traai rpabrick indkintive and crestivity,

The primary iespons ity Tor the developmone and mplememation of conorels (o address operational rek s

maigned 1n wEnior management withm sach wnil. This peiponebdlity = sepporied by the development of
P fa e | AEanAeS 08 Dl PR e int of aperational rik in e folliwing Geeas:

- requienence o appropriate segregation of dkeles, incliding  Sndependent suthorsatin ol
eraraschnm,

repi e B ihe recongiliaticn and menitoring of transadtiom.,

compliance with regulatony and other legal ragquirsmenis,
dipcumentatian o centrels and procodures.

Eraireng pnd profevional deesloprent,

ethical and buslnes stardards

4+ & + & #
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5.1 Financial rigks

Thes Comn g’ opeir albon oo i1 1o a numtsy of Nrancial ke, & Fish marsagerment grograming has beers
etablished to protect Bhe Company agaisst the potetial parrse eflacts of dhese firancisl risks, There haa
hewn i significast change in thise Tirancial cshs vnca The prsr sear and sy are:

L Credit risks

v Lbgwuidny eishs

s Market rnks

&) Credit risks

Thee Company inwests sgme of 623 surplus Turds in fogh guality Houkd mepket matruments. Skh irvesiments
havir @ MalurBy e ogreater Chan Sheee mamhe. Te mdece thie ik ol coarslénpamy defaull he Corgany
deprialts thee rest af &3 surples funsds In aporoved migh guality banks. Comcerirabion of oedi rish with
ranpect be ooy are lmmied due bo e Company's cosinmes bane bamg bige and unralsied, Oatcmen
oo assEsteH] far cridil wamhines bd whine apgropiate the Comparny obLasns security far 15 axpaduine 1o
thee risk ol defauil Crectt Bmits are aho posed on oustomers and reviesed regulanly.

Exgture b risk
The COMmpENys MM Sapesre o credi rsk, sithoul taking inte acoaunt. &y collaberal Bedd o ather
credil enhars Emana:

2014 e
gl L
Financial 255615
Trache mnd stFae recrivables (Hote 29 1,416,250 B4, 043
Coanh and casy squivalenks | Hote 2 .2) 144, 650 2420, 18]
Agpirin g of pait due fecaivablis:
0 - %0 chpi i iR,
UL E 1, 3T 130,590
181 . 770 days 0 0,773
I - 165 dayy 29455 26,1
Creer 103 days g3, 8 201535
Total Sdabe £9.2) -II?'I-HE lii'I!II]T

The Company allows an Ferape debnney period of 30 days pdber evobce dabe |k the Compans's pobicy o
e trade spgeivaldes Mo receveradelity on e individeal el angd 8o Vel N gai e share iU &
carsidered mecesmany. In Essessing recoverab®ty the Company takes Inlo soooant any ndloabors of
imprrend g unkd the reporting dake,

i Liquidiny raks
Lagurdity rak = the risk Bral an enkity wil encoumer SISy T mesting cbbigatiom anociabed with
Fnanzial ridhementa.

T Compeany srmgdinn palic s and proceduned 10 mirgake i supaure o Equidiny seb.

{ich Market risks
Market ritk iy the riss that the dar vabe or Foture ceeh flowe of & limncll minmer sl Fuctuate
bevawe of changin in smarket prices. Markpt rik comgres theds Bype ool ik Tareign sschange ratic
powrmensy ok, market nbepest rytey distenest rate fgR) ynd market prices iprioe ritk)
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df Currency risk

Currgey rik B the tlsk thay the Tak value of fubere cish Mows of 8 Mnancisl sl wil Moot
tecawee of changes in foregn exchangs retes.

The Commpai's princigal (ramasiain ane faimed Sal N Hawe asd i Sneckel apen ae primanily
denormiaaied in the Meira 2nd s sapeare b Torelgn sxchangs rik B omdrmal

&, Cagrilal managament
The Company Lseky 10 oplEmbe e Wuciee o sworces of capitsl 0 ensare Chat @ comisenly
TreasiTTRE. returTs bo the sharehalders snd cosbomers.

The Companys approach tn maraging capital treslves mansging amels, fabdskies and nsis in 3 cosrdmaied
sy, aaketEing shomiabiy betwesn nepemed ad requinad caglial kel on 2 reguar bash

approach to capltal management

in the management of it capital, the Campany b cortaln obdectives which | isterd |5 achiewe, Thews
[0

« The aaleguarding of the Companys sbiliby b condinue a8 B going concern, o Hal & can conlbimee o
provide returia 8o dhareholders and berefis 16 alther ilakehokben by picing products corrmrmateky
miith T fess] of sk,

= Caredstently with others in the indusing, the Compamy morhioers copdtal om che basis of the debi-io-capieal
ratiz, Thiv ratks iy calculsbed i et debl + capital;

Wet debd B caloulater as iebal lisbi fie Gax shoran b e sistement of fmancial praiton| ke Cah and cass
pyulsalenes. Capital cosprse ol componeits of equily e ordindry chann capicsl, shane premiasm and

retuned camisgs).
Thea debt-to-caprind ratics 2k 31 Decamber 1024 and s comparative parisd ware o follows;

iR haa

RO HI
Tosnl Uaksilives 12 1350631 7,03 1
Tranl linbilibes and eguity 11,967 488 10,1700
Dwie - to-cagainal ratia E E
The increase In she debt-to-capEal rakie during 2004 resulbed prmarity from ghe dncrease i the entitys
barsoraings,

The Companys primary sowre of capikel is ompeeed fonds bom varows Fnencisl insibstiom repayabls
wilh e BL S i el dades,

There wig ng sigrificant chonge toits capatal structure dyring the yoar,

7. Findtcll Irtriiivsinls and Ta¥ valie

As eapdained m Hote 15, firanciy] ascts and asdlivkes hae Been clasilsd bo categores that determine
Iheii Bonis af Fepsireml and, fof emd mesioed 38 Belt vales, whiother changed Ih Tab wslie die
recogiilzed 8 D statemend of prof of o6 or olhed (ompraiatalve Ncoma, Theee crlesifies am: falr
wakme theough profit or fosy; loam and mecekables; FYOCT pnd, For lisbitiies, poorioed oot or el waloe
Ersugh profit o lina,
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A bkl ]
B HI HD
4. Segment irdormation
4.1 Opersting segments
The Compary ba Dwo reportable bueness wepments, summarted a3 follows:
Pharmaceaicats product giougs
Thik inchidas the marketing and silet ol tha Companys brandod praducis, aed ihe cormamer Sroducty
BRI
Aniral heslth proclct group:
This wachafes the marketng and sples of goutiry and lerge grmal range of  anthelmingic e well as

prcdduction enfancing swedicamisn,

Pharmacestions .20 861 056,755

Anbeal lasth |E EH ]ﬂ HE
A AR V14 1,208, 551

A.7 Geographical tngments

The Compasy cperales it bes geographic g namely Higera and Ghana,

Hgeria AR & 2,30, 50

L ST ] £ =

Ass e L
The repoated revence Tor animal kealth segment & ol significant bo e otal revense, hence, it way
noft separated for direct cost allocetion in arder (o decermine: the grogs geofit,

There i res dizcloure of depracialien, ansmisafion and et per budnes seanenl Becaris th asisti
al the Compary are not disectly related oo & pamicular business sepment.

HHH Lpies)
W, Cia of sakic
R material
Oipsriirg sfock ai 1 Jasuary 10085313 e AL
Add purchases 147 ATR 1,956 343
1,578,394 1,247 437
Less: Closing stockl 82 39 December fdote 19) |15, 336| (150
Prosuct Cast . F. 1} P SR L -/ §
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19324 2621

Factary ewerboad experaes Hond Hono
Prochcficn walasfe orel wsgen (Mete 3140 I 140 HE T
Posaesr el fiaed 144, 164 130,29%
Factsry oihr o pemet 194,191 148,130
Deprecibion; - Flaac and machingery §Hose 16.1) 30,058 21,087
AHTIGACEN of Anaginle assEs (HOlE 16,1 ERTE :
Dol ebe Irrden bory wrigben ogrn {Hole 19.2) 143, [E5 '
Db ik o r i) bt P buirad st 144, 55T (IBCL 589
(Incremse)d darrrass in work. in progres 125,094 77,555
Decrases {IBcrease In Spares pans [ (4515
P4 138 o

ilii?IE &7 1

RisiLatad

10, QiFer operating mcome Mg Mg
ELiradry neceipin 6,111 1M
Sates of scrap 20,512 B.176
Falr valiss gain on nyestmel properties (Mobe 10045 9% E59 1,87 785%
Intterest Inoome Hote 100110 111,187 129, 22%
Prafit oo disposal of property plant ofd euioment |(Roe 10,2} 1800 e
Lepse rerdal income: Rt B8.15 28,000 18,805
Prorwtaicsn i Borrgaer reguinoed a0, 75 .
Fair value sdjistrncg 102,505 188,005

IIlITII‘ﬁ IIEE’E

LA Interes] incie fegr e inleresl on matured Prelments with banks.

LR RN LE=HH
12, [ain on deposel of poperty, plant ang equipnent
CEnt jrabe 151 ER 1A 49,44
herurmdmied depreciation Hebe 14) 4, 0005 143 4615
Carryiag amaunt ' 1,283
Procisds on dispoaal AT i 251p
Brofit cn dupoast 1,800 553

10,3, Thiy represergy bussed rental nooeme from Metmebh Svdment progeries (fomer office complec)
811 Himiry Care, laajin.

LR ki LR B
14, Fair valos gain on iresiiment progerties
Cost [Mabe 17) a5, B9 1,061.4%
herurmdalid depraciation |Mole17) x ]

—. 7.}
(PR 1,047 TES
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ik 2023
i1 Markiting and distrBiution espenses HDE WO
Ayt ared profalins 1R AN WL ATY
anentination of intagibee meett {Kole 16,1) F,ne3 3
Commasmications and subecrpliong & il
o Al o i s LN TE] 16,171
Depreciabon of motor vesicles JHoe H1) 13,908 3450
Coationss - 1,857
Empioyes coaty (Mote 34.4.1) il AN 1.5
Emergy cosk 15,118 15,347
Badical gapenees 157 LR
Prinitng ond shationeries M ek
Proshi . e EiSiralion EnpEnses a4,5M & &0k
Meak and rake 4,145 4,00k
Resairs ans maimerasce 13,759 13,957
Tolaplon and praragat 1,00 1, 11%
Training ang = menar £3,5724 .
Traraport ared ravellirg BT, 306 L4 1
CHhers 2,080 1,50

ﬂ:l]llli] E.’I-BI

12, Adminbrative wxpanss R M
Emplosse ooty (Mote 1.4, 1) 113,708 IRE TS
Ivparrrcnt allpwanos tar trade and oiher recebabiles (Mets 702} 50,050 141,840
Conparabe 16,903 TR
Traraport and trarvelling E7,57 4E T
L], Cissulincy and pridiccional bam 1,080 1E 440
Enrgy coak [ H-EE] B.5%5
Banik charges and Commission 9,517 17,754
(DT 10,45 5841
Rezais and malmengsces am 10,959
Priuliivg Sl SEECRWHTHS. S.HME 150
Training and m=ménar - 1,030
Comference and meeLigs 13,491 1,947
Badical mapores bR {5 r i ]
Teeptore and pretages 13,30 13,133
Coemvraamicacions ard subacoriptions 9,543 #3451
Pepreciabon; - Cifee ad compuber eyuepmeT Pobe 16, 1) 1,020 59T
- lresiment properties Mok 17) . 1]
At Licn of nbargle pssers (Bobe 18.1) 5,817 -
Bsin T 0,000 .00
Gt and donation exparse - ]
S ity D e Bharaiory caperass 5,505 345
Induntrual relabionm exprnss - n.am
Back disty assessment {Hote 511§ . 7.565
Dihars fMota 13,30 -Il|]1! EIE
EJ‘HII'JE ESE 115
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T30 Back ey axievimen] repoesen s paprment, reace for additional Lae Viabiities of M4, 51 willion and
P31 mdllben on YAT and wichhiobding taees respectively o J result of s sudit oondected by the Federal
Intand Resenis Service (FIRS] on 1020 and 2021 financisl yesrs.

12,2 DEfmers Fefro el Caldes s, climcal) Liberalsn SEIng sgemis ad otfer olfice eapene,

024 1033
11, Fureign sxcharge losi [ MO0
Loss o currency transiation 2,047, 55 i1 53,854}
14, Finance ooazs B0 OO
Interest Frpemey B 288 14T B
Interest o |ease #,029 .

RS 118 ! L~ -

Lesy acoroed nberest in the pear

Bl kvt [Habe F3.1) 510 i 404
J J
Fiaprce iy BEE TR0 il 254
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15, Thee laie walim ol firand o] sl and ik logeter wilh ihe carying smmmby e in e dal sl cf
lrmnc il pasibion ame m inlhese

Financial
Findizial rsits vl ke s
Fak =alie Toawl
thiough  Amidtkid Umartied Carrying
Heke gt or ke [y toat ammnt  Far value
[F 7 O ADOD [ WD
At 39 Deoember 1034
ey
Trade and other reorfabie m - 1818280 - T AR 2R 1416230
Cmh and cash sptralentc 12,3 2,14 - - IS ASE 0 i4naSE
2,145 658 118280 . 3L A4E 3TELME
Lishilicies
Tradkes and ohbey’ parraiibes ) - + 4,10, A1 A1 L
Porrrwings SCurreat portioal 21,4 - - 4,0 1 ER LR R T LR
Firgric= baaa shiigaiim 1] 2 Ta % FEY 18 &R

- . 5,8 Ban SlE Ak ulEask

AL 31 Decwiber 1011
Ay

Tradhs aad of b rosdbeaaldis m ] B W3 J Eas e e el

Canh ol Casd evgubead eres 221 2,479,167 g et AR NE I.4219 852
3409, K B OH 2 AATL AN (et

Linifies

Traoe and othe ol e ] ] [ 2,5 61T LR AT LARRATT

Barrawings furaak partisas 21,1 = ; 1m0 3AKLAT] 3,08L087

Fieancs fpans shfgation 1] 43,605 415 LIt LY

15,0 Farr walualion metiedi ind sisormglors
Cgh god cogh oquistenns, Uade refovabiey trade popablis ad Wt v DoFrowiegs ofe asundid Lo
B rodiree ey Lyl eg iRl B Do Dei S00T D naluee oF S Ninescial Sritrurnns.

The fair value = puplicty wraded fnarcisl monementy b genemily lned on ol market prim, =i ueealed
galre i A wepeenbs compani | f sty ot the e oF the repnrtieg pesrod

T Ty viaur & Curverl Drsncial s s oo Ualilities aew stabed ot sssoniced coal

15,7 Pl walies mauirdmasnte recogniamd 8 the reportieg dale

Firancisl, imsimements that me meared whosquent 10 iiis] recogaition i far wplue, ane qroused nbo Leseh 1
103 b o the degres a which the Taw wiils = oissabie.

Lewel 10 f0r U MRRBITETERE S e eieed Them QUEled oiices fufd [Eted) & BCtRes iRaeELE fad
Horikeal azets o1 Uabdithrs

Livwed 21 Fowr ety seciiriihes mof TEed on an actiee morked and Tor which steerable manket dats sdet that the
COmpTy CB 18 i onder o esiingie the falr saloe,

Level B luir valisr sHSEIerHG L oy thote derivrd from valusiion Erchniguem that nelisde trpat foe ihe aaet or
TahiEby that arp nat hawsd on nivarvahls morked dnte [nctasrasble il
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16,1 Capilal sork in progrd nigreseolh planl and squigirenl ees unded manele g o s upredes
of Oregun plant and the cagning consercbion sk 0 Amyssis (Anymbs Sisel.

16,4 The Conmigdity's pPofsnty, planl and suidnmeen hiet D ited & o collaniel or borewings and are
oy ey geer the Haed sngd Aoetng ameiy of Be Conpamy
16,5 Hone ol the Companys properiy, plant amd eguipment Ry been charged Tor impairmess {3021: Ml

158 Dusrirgg bhe wiii onded 11 Decweribar M4, the Cormparry Dokl Borowineg oot capilabeaed as pait of
fhe ot af qualHyarg amete under corsbepction wem B0, 4. 153 o a2 11 Decemizer 2004,

17 Invesiment preperkien Riritabed Fiici s bl

Lt Birfising Total
ol LLte ] W] L=
At 8 Januery 2001 a0, 487 26,980 o4
Fuir valee gain ik, 5 184, B8 1251 495
at 31 Decermber 2013 7. 156 [LEREF] 1,100,726
At Ranuary 20004 57, 156 iri,ma 1100, %326
Fiulr vk gain Tod, 265 115,193 333,655
A1 n-:.a-znu TR TE ST Y
Aziurculated depraciation avd mpaliaest ke
A% 1 Jsousry P01 = 195,417 15,417
Chargs for the pear 5 ilw FelfF
Fir y¥iee impar + PRl T |1 20 p
A 31 Decarmbier 2013 . - i
AL 1 Sanuary 2014 ' - v
Change Inf the s . . i
At 11 Decembes 2014 * T, L
Arnying anoeni
A1 11 December 2014 1,635, 622 J4EB &3 004,598
At 3 December 2013 TiF, 144 195 P 1,701, % 34

AT Irwsmment propeirhes rEpeent Heimenh affce comglex ab 1 Henny Chr Soreet, Reja. The offios
catrplen iy currenily hidd e capital spprecietion asd lpase nestal, During the year enged 57 Decermde
2004, tha Company recoprined K2R, 805,000 {2023 ; H2ES00,000) s rerdal income i the statessent of
prant of brm and other comprehonshas Income Trom e imcsiment propertics. K 15 the managemont’s
(TIPS LE 0L it 10 Ry bR (SO0 a8 Ereekmsdy! profs Ty, Uk yoad uieder nfvkie, e Comngety
Changesd iy arcoaiing policy on Ewesiment praperties.irom Coyt madel wsed m prior pears b e sslge
model, AdEuniE TEbIbemen L SIRCasIna hive besn e fol the affecer of the chaege In SoCmmting
policy b Hote 41 af Sheie NAaecal staleminl o accoedance sith thi ool ol - bris v hornal
deveunting Standsd JWSHE - Socountieg pelicies, Change in &ccrinking Cubimabes aad Crore

17,2 Neduatien of the inveumsnt prepertisy

Lemshold and sid Buildings were vakeed By Tope Ojo & Tunds Oloraakin Extaie Surseyoes. Yaluers and
Aupe oty Dhartgeid Sorseyois whe hokd & recogiised asd redémant prolessional qualinestien, and e
recen eeperience in the kcabon snd category of the irersiment preperty being welusd The vabust an v
camied ot oon comest open market saloybon bass The vaketion peoduced @ falr vl gain af
I el (1023 FOTRIEDR L The valiction report sas sigaad by Do Tamioee Obrgiaka with FRC
rumper FHL IR PR M (00 BT TS
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18, Irgangitie amariy Compgher

Saltwaie Tetal
Cowts i} il
b T largany TRT . S
Aoy - =
Ar 11 e omiser 20E3 v i
AL i Jaruany BE - -
Trarster from Captinl Work-in-Fragress [Hobe 180 4,31 .M
ar 31 Deocomnder 2024 4,515 T4, 515
Amporttaskian
BT lamary AR 3 3

{harge for &he per : -
Ak 11 Becemiser 200k - -
AE T taramiy 004 - -

“harge dor fhe pear 9,50 LRI
AL 11 DevemEer 3004 512 a5
Laming smeunt al;
11 Deunbae 3T4 [TIEALIE] [TILACIE]
11 Decembns N0 C -
FIiEE] 2023
18, 1 kmatywy of anorimaticn charped ia an follows; gLt WO
Cmi ol wley (Maie 9 2,607 .
Aartetng ar chidiicn sepenoes Pale 1) 1,043 -
Arfminitpl e snpermes (Mole 00 5,E13 a
7,50 =
19, liveeibares gL el gt il
Faew repberiads [Hote ) g, 338 A
WO W Erogress £, B4 Ey Rt
Finlsherdl goodk 780,538 L ]
Soarz pty I3 ,005 k2,191
L AL IAae,ra
il I Draneit EE5 134 5,563
FRGER v 2085 184
Al o wine diwn of Iwenioes e 153} FEEER 1] .
i 141 [

191 Inseniories o ther sl of M1,872 billon O] ¢ H2, 005 biblken) wase carried ol net resisables walee,
B STRENITCIES 0 DRGSR 25 SEOunty R itabadities.

19,2 Al e for wite down of ooy i [Spiri]
Belanie ok the begineicg of $he pear - -
Arraant wrihen dawn during The year |Hoke ¥ RERAL &0 -
Ralanor ol il sl al Hue ysaar 147, (3 x
I, Trade and othed feceraabb el gLkl
Trade recabsables 1, B8 E14 1,115,133
Allosinee bor ATgalnme e {Hate 20T (437 akh) {3eF 507
1,20 14 ST

iTthver recifwairles Plabe 0011 T 142 B4 12
1E14 195 £ (a1l

I, ¢ Dihier recelvabies W KriEl
Siad ddwanoe 1k, B4 8 ¥
Dexbit balance o trade paynbles doie 20116 e Rk 41,108
Impairesnd an bk recetenblos £ T
Tdd 142 B4 112
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int, | The debit balance In irade paypbles relale 5o sdvance papmeeni made too keoml Tw maberiply
PP RS for Wil D raed malenipls gre Faating delheny o a0 pear end

mis 12
10,7 Alrsinoe Bor IMpaiment on trade fecoiables W0 WD
A e Samginrerg ol the year 3T 58T #17,345
{hargad dering the year (NDke 111 55959 260 0
Wit off during the year . (TUDAR |
Mt the and of tha pear FFRE 67 507

Trade recedvalilie biw draned it Taw vilie sl oligoently susired o faie valkie theoigh pralil o g
e prowiion for aopainment, irpeamem theneon are compuies vhing: the smoielsd PR 9 ECL Modet,
whare the receiables ane agod srd probersility of defsill applied on #ach aged hracet, Trade reoeivaizbe
mee, the defniion of Mnasclel psees ard the cormyineg Smaoent o he rade recelsabibzs approsimates ter

Ty vaslise,

11, Dxher aysety WO L
Frapapmenis S0a11 01,55
‘Withhal ding taw cred® 150455 5463
Adeance pevament 0 suppliers 4190 15,315
Erpdscesble stocks (sdate 211, 13.61% 13519

120 3%5 TSt
11,1 Repiaceahie rincky cepropen| finhhed profucts boght for sale by Meimeth, bet rejecied tecaine tha
products mipptied Faded quality jest Homesws, fhe sgppbicer of the peodects has Bees naifed and has
agreed qo repace the piod s The prodiecis are ey replaced inbaichees. The oormanding represeis che
vaku of Uhe prodec s vt 1o b replao i st wedl &id.
12, Cash amd cash equivealents
12,0 Lawh mnd cash eguivilents ds per dbitenect of Fnancal

paviian 0o W0

Lanh in hard 5% I3

Cani b bards 1, 148 505 I 419 159
14 LA

The Comparst Beld cash and cxeh ciprleakersts of M2.1dh belban o &1 31 Decenber 2004 Q2000 KEA29
bl which represemns s maosmum Ooedit aepouire on theso amens. The Compary's cash and ceh
wiptealies are depeailed wilh repatatie hanki: Al sl and cad souiralens ae @ilisy on Gemand & feve
shart parixd of maburidy s rmmaierisl rako ol chasgen insahue. A i 37 December 3004 the smpainment
e e Wi on fe cobal sepores of M219 BiBow (300 ) AEL439 Rilkon)

12,7 Cas® and canh @i valents oy per platenest of coh flows

Taxs pnd cash pouivaiens HH e
Lmh and bank Ealmnces {Hobe 17 1) L 146458 A% AR
Bk pueredrafss (Rt §1.4) bR
iRZ -2 Liviad
13, Berrsaings
Term oars HiHHE HH
A2 the baginedreg of e pead £, 60,1 TR 2T B
B ki bz Uit & ormeidrasll E 178, 48|
e U U yoear T, 204 5E5)
Erchorsge birik w1 a8y fad ]l
5477758 LR R
hher logrs fHobe 133} 41 757 Th 21T
M e end of the pear ﬁﬂ-ﬂ51ﬁ 4&&
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Anidypin by matiity: b E] o i
23,1 Curremt LR WO
(e Secertiies [Durpe] Limibed tobe 23.3,1) 2,405 A7 1,76 25
CEA inimrvenibion Furd (Hohe £1.7 23 1,19% 547 1,447,343
Bank of indisiries |Hooe 33.3.1) 31T SR T
Proreid i Beisk PR fHones 233, 2 aad 35.5) o0 Lo fedLom
Arcruasd iebetesd on other edn [Hote 3.3 B30 E&
4 33w 0k LEEsonE

M- curnats W0 ]
CEr nlirveaiees Fund [Hose 371,1.0) Tuig-it ] 160 S0
Aenk of Indisstries {Hobe T1.5.3) 110341 110,31
AL FALEL !

Dt lnan Mol d 5.0 Th1IT LRt
AT IEB.1TS

D eviresed farke walise g on Loas fubabe 2dd| 406 TS S{0 313
550818 A SBLLA

242 Asalysn of Tarm fnans W00 WO
Darwand Seacartthes (Enroper) Limited (ot 33.2.11 2,00 343 1,706, 259
B i it i [Hoe- £3.3.2) 1,307, #510 1,255 24
Bank of Induslries {Hobe 13,13} 411 A% A1 A
Prorid i Bk Pie [Hogaw 21002 aed 215 e e ELcifed ]
IR} rdarest Ao sation diflerence] {Hot= T4 406 719 SR213
S.4rr.e o, &0, TR

Either lpan (hioie 2510 5.7 Th1ET
PR - 11 | N 1. | F-. T

AR Dheireesad Sintoi | teis | o Lamiited

200 midion Japoness Ves LFY) fem coupen bond hvoed by She Comparry in 1007 fimancial year, The bood
WS e By 2004 hor was recalled o Mnaary, 10081 &Rh opiim to subsoribe ononany shanes of ghe
Comipeniy 0o KDE Daewod Seounties Eusnpe) Limitsd. The princisal Y 2e0milion had Boeh sepald Leaving
oetatardicg JFY 140 million.

The sirsandng balaace af JPY 2SEAD0, 3T (comprisny oriacipl of JPY f4dmillion, teres Y 1288
prellien| ban v trarlabed al Contral Bask of Higeria [CBH) suliieg rage a1 Disemizer 2004,

TA.T, 2 OB Intereesdion Fund

This regresents b2, 4 Biion CBH inpersentisn Funds. Litldsacian is made up af B2 bliken which & 1w be el
o part Tineace the satatlhhmmi of o pew WHD oG Mulbi-Frodect Teclory al Amawies, Araerbrs State,
while HUK million 15 B0 be used o augment the Company wirking capital requirement ot miteemit rate of
% por aneam all noheskac) W to I Agect 2000, Thevemlbar, Intemest on Dhe wivileg caphal faciny &
fasie FE e dnnmiieny (e 1 Sepplavnler 20 wilh g yeiar Sinwre e rell s of dol saore Dhan 1 pidiv.
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I1.3.7 Rank of Insusiries (B0

This conskss af muiple s feclity of P50 milas receivid Troes BOL o8 the 14 Cocamber 29,
eomgriing of . erm loan of RSO0 miltien maluing 11 December 2005 and & worbing captial Tacility of KESD
miEon mebgring 11 Becember 1028, The {eere boon @ dedicaiesd for s squipment purchese o upgrsde
Dregun Plang whils B werbleg capital i modnl far ri malonias proconemost for the ranufactoning of
phanmateulics producty e darkselisg g a0 Reareth feeleip n drégun Lagn. Repagreetd s Hhe
ime faen by oty M0 equal and comseouthes mamhly ingialments of WD SO AT commencing
immediabely afver the esplirecion of moraboriue perbod of 12 mondks. Fer the waorking capital faclicy
comporent of B loan, Seriyie |36 equal snd coniecutive rmonthly nddalmest of ME333,313.13 The
HHEm term ban enjieed T3 nberet rvie conceion wp o Asgat ME wtee Be rate redoeed b 10 per
annem In Seplosbar 1022 The worilag Cagphal oo alo exjryed TR InDEnest e COMCISS0n up b Same
rba] whvin T v rborsin Lo 810K g Eiaum i Seieniber 2000

34 2033

11,1 Deher koan g AR
£5 the begirning of the pear Iz 17,711
AocneEd ImmeTesL 4,530 &, R4
Fungurgtninil dufind Uik yikar v [
At B mad of the pear E} 75T M FTT
THher Woan represents amount recefed from Derectors and Chedr Compames s indkoaned fn Moo 13.3.9
Bplow. The loas sfiraccs 148 e ey §nnm.
13. 1.1 Redatad Party Trarmaction 014 mu|
i rée ol
| Related Party Relncionship Tramsas bion Ay T
[Ren] [
1. Aksha Pharmacy fSie. L T. Onyechi - Drecior in
b hhores Lid Alpra Prarmacy Sioes
Loan ards|
P BT
SR iar L 1. &4 [Lrd
Fommeer Direxnor Lt 1,855 [T
Mr, T, T, Ceabu - Derecsar in Fall
v Peped, LEE Loan 14 45
F oy Direcnod |Lisan .57 2,547
. Bz Pawcirzm of. i. M. b - Cerackar n Bin
IndiiiRe ol Higeris nﬁmlmt Loan 3,7 b,
| 1 Bi. 157 m.aﬁ

T3, Curent B o lags

203

[pie
Eawth crrdrall IE'IE 1, B4R

A

115 Prostiud Baink Lsan
Prasidys Bank Pl oflers @ worsing capfal loan {acdily of M30=Eos to the Compony to fisomee the
Impnrtation of e materish for che production of pharmacertics] prodoces. The benians of ohe lngs - 17
miphilbn period sith 90 ik Ciatiactesal cirda sk b P et 15T S i,
34, Defernpd Talr splue gain on lsan
Defeeed falr valise gain mu,m HHIE.'I]
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Asabyvie of deferred Tair vwiue gain an ks inbo;
4. 1 Hon curmeai porton :I-MIE -IHHIJ"J-I-

14,3 Cortent poriion LR g HIE S8
4,1 Thew repeeaent ihe benafit of CIN isbarvanticn sng B04 Lnan at s belgw the market mie of interest
mesired at the difemence bebawen proceeds recefesd and the fair walue of the oan based on precaibting
MM WerEsL rale. Tha day 1 galn her Bedn recognhod as defermed noome wich will Do recogriced
the peudit or lms on s systemabic besh ower the femure of e loan sith se- reasiienern gain eshadded s
k.

gl it i
19, Trade and other payaties
Trade pergalies 08,612 117,502
Dher SLoneals |HOonE 35.11 JRET 193 2079,112
Total financial Habilties, saciudicg lnans sred horreswings, classifies
A5 Minancial Habaivies massieed 41 awortHad cosr 4,055 777 196,615
5 ¥ cchictroni (WHET B, 19 63,007
Errpaliien 24,511 54 B4S
viend prgshis smy sy
Qiheer parablioy &7, 190 151,17]
Do coabriba don plan. (Hole 25.2) .61 9, B0
Sl Minal eviilemenl (G 253§ 1I|I-E- 13|H
lllﬂlm IIEI”!

Trade payabley o siwind ot their origina] iresice value. The drectan comeder the camyleg emaunt, ol
irade and pfher pargebibes to appeosimabe thedr fair valoe.

14,1 Oher sconaais L] L]
Urcintmed wages LER TS 17,70k
[Eretnors payebie 1 73R
Aooreed Sty r 10,534
Aol dredd® Dines 1ATE FaLT
Accried Legal Foes 9,745 -
Iz finance oiligaton 1814, 0% 1,534,347
Fropery choang .5 15
Sundry accruals {Hoos 1911 1 A0, bl A1 5%
o ' IS~ IO
5. 1.1 Sundry sccroaks K[ e i
{BH e Il 411,431 1R HE
B0E has inberast I ey i Al
Brosichr Bank Sic 17851 189K
Fuieimy Bask Pic moEm 5

FEARL

Aroruabs Tor cusomen noemiies SE GAT
1, G 58 [EEEED]
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224 FLeF R
15,1 Dafiesd comtribution plan W00 Lt
AR Tha Exeyininieg of the year 9050 16,38
Prosision for the yoar 115,050 100, T
Payment during the year {133 504 ) | 7857
Ak the end o the year 15,805 A% 650

259,0.1 The Compary dicontinued s the gratuity scheme = 2007 and only empdoyees who are
erdilied B0 gratudly oy @l 20T are quatifled 20 benefit roes The scbems and B0 be paid
whetrdey they diengage fram e wendce of e Comparny. Cormoquently, Che balascs In the
soruUnl was reclasiitied o cument Habilities as ctalf Tinal @t bamant.

4. Maturity pradile of Mrancial lissisies

Due within
Helow one e = Fom Frea yaar

T3 Wi and abien Tota
00 WO L el MO

FLFE
Levins pil Do nosings 4,359,136 2R ET] . 5,153,804
Trade and other papables d, 1], R - - l.!!l-l:l-:'!'u
B30 C0 194 6T - A0, TR

W3
Loans gd bor rosingy 3,502 CBEL TR f a,171.1%0
Trade and othor paywbley 1,580 877 a = ¥, 550 67T

b 452 639 ZBE 170 = B, 7a0 BET

Irhl-lll-llqllmml Pl Tiu Rl FiL ST dFabvol RIFTIT & AT DR FRiGL L



W NOTES TO THE FIMAMCIAL STATEMENTS @

FER THE VAR BRES 10 DECEMBIR ok
4 R
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Charge for he e Jrios T9) LS .08
Urgler prownikon in prior sims - oo tan 52,044
Erche proainkan i prior s - Educasion o 2 §531
YR [y pary p—— i
2B Defeaved Tan lsbidny O 8-
KL the b rnaryg = ihe par 108 T 108, 118
Crange In che poar - -
A the £r o the e L0t I3 TR
2B § Enfarred bace anserty anc Babilitien
ReCend Rianoe a7 Suforred 1ak St ard | atrdiTes,
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= |Nprograged e |geeciy - (LR .
L ho i L4
L HIsgH
% T L
B hep—nga Can gy
s Twlw 18 D5 [} [ e oK
1] 118
P’ in in

e A O LA
s
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1y
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Toe rrorveriind b defeined Lo ! Hoblel, i il n 2321 HI0R Frailioa ) ratedied 9 il deleinid gisels of MITE Zmidies
ATETAATL T rdlion s o 5 reparting daes, The massresn| of R Smillaa 00T RTT], il k| ol sl e
i Lhacer Brswcchal Slaleremis becase e (s 6o grobaleiiy hal B Con ey would e v oo il ke the del L

i e Aol iee

19 Corrumit tus: AG00 Lpoid
fropme T =
L LT Ir A 11,568
frarrs tas T 0, Dt
Edaialiee s Bar 5,551

] AET, AR
Befored 1mearon changod ol pbe 186 - .
&3 por Eaisrssrt of pralht or iom md cthsr corprahariiss rEoTE il 1D:I|I|II
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i of Thit Codmposies | neere Tom Art, CAF C71 LR J00H. jas g mesadied |,
Z00 Thar g for Laosetien i Hsse (nieed el atemenli o baied oh rmin e Tie i Eoordascd will s @ ovhiion, &l
e Cormparey WCame Tax &t CAF C21, LW 2004 a0 amesnded).
I3 Tre charges OF SELRDN L B Dodedd on o pootvisiens of che Edecation Tas ar CaP Ed LFR, 2008 125 evenidedi
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isrl | 2013
MO LR )
9.5 ReconaciHatierm of eflicthes (e rae
The tax experse for the year it reconciled o Bhe los for the year o
Infswy
Lioss bepdoene tax IEH AT [
Tax thereom & 20T 1% 1000} [P R |
i vkde e {10 55 (154, %)
Urerelieved losy broughs Inrward . -
Hiwte s LRl edis 175,734 T30 004
Ealencing shange . 75
Lss camied Tnnaard = ARG
Edfucarion Tan B 471 .
Miniseum £ax 27 A 10,884
Uncierprastsion fn prios yeurs : §5,955
Tar @upideee for the year ]Dlm 1[|'."|BI-1
Loss after tax LI LEY] !!I'-‘!:I'.!-".I'll
Effciibae tas rake (1) 13y tl
Mo W)
30, Financa lease obd igatian
AT Ly A0, 835 .
dechiiinn : 4148
Repayiinl W i prar L :
W 30 Dol % AT
anetysesd ntac
ChaTent poriian 1B, TES 41,415

Hir-curiand porlios - =

This relates o leme shtained on motor wehicle charfied masets psder Fnsnce lease included o Right-
o Lk AR
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pioer § oAbk
LR=ni] H¥e2a]
11 Share cap®al
31 Esueed ared fulky pakd:
AL the Beginning of the year 1,130 b BT
Righits isvoe : 1, 1B 973
&t the and of B year EAELEEE 2104303

4,075, 104, 807 ardwiry e (LOE; 4,273, 104,607 ondirany dhares @ S0k each],

1.1 Mmimirm Wiued chire capitsl for pchting company - Saction 134 of Chli 2010

In e wich o Domgemy's regulntions of 2000 releawsd by D Corporate Affain Commizion (8
December 2030, 4 Company that Fae an onivied shares in #is capital shall net Ister than 31 Devemzer
S hally briape sich shares,

M0 H'O0Y
113 Share pramrium
A1 My I 3TT. TN B.E21
Fradmiam o FIghIs o rateed Role 51.4) - IR
Raghi= itvsie eapenyes (Mobe 8.5} = (154 31
&t 11 Deoemiaer BT T A ITT T

A Thin reprewnts the righta imos of 2505047 500 ordinary shares on g besdy of § new' ordisaey
shares Nor awveery 4 sbdinary hares hedd 25 ot oliee o Besiness o 22 Aarl] 2007 ot & preimiurm af M1.0%:.
The rights Beues v fully sliot=d,

113 This repeeents expenses inoormed on rights ssee, The oghis e proceeds were realised In
Adnmmsy JH2E, Condagueintly, oedinaty dharg capital increased Byt total procesd oan the rigivs e
i 2023 dhanc il wear.

Revmind
000 Lgd

12 dceumulabed fosses

AL B0 baqiming of the wer R R 117,40

Bemidt e the pear {813,133} {1,797 9555

At the end of the pear RN 15,115 N [P0 |

Thie Dirwetons Haf resd o2 o rwrsd el L ﬂrm’ﬂh’1“# priihind X1 Dgwcdntdsaiy 2004 |3:|1!!

M|

13 Barke boda it shida
Lons por shere (beaic) has been compuied for each yewr on the Lo alier fax atirbaiabie o ordinery
wharwhalders snd dividied by the nusber’ ol Seced and Tully padd w2 50 kebe erdinary Sk durmg the
T,

LREET] A0
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acaq ekl ]
LRl H'ede]
Hrise af shares 4,373,104 4,373,104
Lioss per ghane (kaboi 2} a2y
Deluted tows per share kb [} el

34 information regardng Derectors ard Empliyees
U1 Direciors ewol Ements
Eenumeration paid to e Company’s Direciom teachuding peraton contribution| wene;

Fraa: Rk Lg1 i
« DhaiTmean [ i

ot o LS I 200 1,600
- Bitkireg allpwarce 1,600 1,600
Emedhrmient af execithad tirecion &L 40 BE, 740

—lt e
AT b40 ET 4D

347 Fewi and otfor smelumenbi deeshading reirrbutshle sopessss diiclessd above include asoent

bl Lo

&S00 Hh
Chasdrmer i00 1.1
Higtersl paiad chris tin 28,420 nmp

3. ¥ Sea ke af Biracinrs remuneration
Fhe number of feacion wha secered Trlm nd cther peobanenty [esdudng pensan contributings,
corLain benedlis and roinbrarsabls esperee i the following rangs weis

a4 511
Huimizer Bharmnizet
H H
Belowr - 0000, 060 > i
AT 0 TG, 1 &
3 d
The i ber of Direc o e redehsnd omolumeins 3 i
Thi num ber of Trector wia did not recehse eooluments o B
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pieer § 013
=] Rl
MiL# Pervonne] comgansation
Prindared Corepe sl kin oo e
SRt -Lerm emploee Denely 609, B35 FEERFL
Conrisitios i comgulsnny pensian lusl sbama i 70,5 VR, T
720,E45 AE3,126
T4 knalydy by fusction; L= M
Predoction ata 1) 247,148 257,770
Markatng sad chaitritsetion {Hote 11) IE4, 589 o
Radministrabbes (Moke 123 X, s 6B, b
Hl:lﬂ :'Ellﬁ
L4 & o ireer b o o dirireg Ll
it : hgd num pericm fped duxirg Cha year d
MartigginTeenic & 1
Srrior 3tafF B 150
Jarviar statt 100 4B
'A d‘
UL Scale of smployssy’ remareration Humser Psmiteer
H H
Bt - 150,000 - 8
b= 8 r ] £ 00,00 - -
S, O = TEI 02 ' '
PEI O30 - 1, (N (00 0u L
LA LR N ¥, 2800 I% &
1,350, 00 - 1, 500,000 n 17
AATaE 1, 50000 1 Hi
19 L8
¥, Firarcisl commimenty

Thie Disesiors are of the opishes that &l Medwn ubditis od commitmdits hive bean Liken Bee
consgeraiion i the preparatson of these financial statements. These lebiinies are relesant In
aaeivg thir Company'y o st of alfais

. Capital commitments
Thie DiFectar ane of the npinken tha Charg ware ne caplal conrmibnents al 1 Decorndar 2024 (1033 -
Hil.
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IT. Contitggund labilitin

The Cwnpany B aibject o varisus peadisg Uehatlons arging in the noreat course of Disiness. The
cantngerk lisbilkiey n respect of pending litigaticne bmed on ihe reponse recetved Tem ihe
Corp iy solicitord’ wis M43, B90 558 dd 0 31 Decernter 204 {1013 K53, 638,103}, s the apinian of the
Dhrecions and based on the responss obiained drom the legsi advieser, the Compary i of the oplpios:
that Fo pergrreern wifl B madie is reipect of pending Hitgatom,

1B Ewpnis after the reporting dabe

|1} The hresciar foeoof e opirmian that ne everd o braractios han accuired sinoe Ehe repoticg date,
which sould hese had & materad effect on che finencl slanemenis & at that dato of which meedk o
b fiscioted in che flsanceal sialementsin the inferest ol Tai pressnitation of b Compame’s Fnancisl
s iien b ol Hue reporting defle & B8 Tl fof thy yar Hen erded

¥5. Comparative figures
Whenes necesmry, Comparatie Fgones howe Deen reclassiiied oo onsore proper Sisclise and
unformity in the curent year's presenbabion. Thes reclaniication has o et impact on thess nencisl
ALALEATH L.

W0 Going concerm oonslderathons

The Company recorded a ret s of kB85S millon for the pear endesd 31 December 2004 arad 2 ot Ehal
daln, its currenl labiitkn weoeedid lls 2urrent aidaly g HE,1 billien,

In R34, the Compary demonsirated redlionce oy reeenue gress mpresieely by 1018 io 84,5 ballion,
aftectivaly disshlieg J013 sakes figurin. Gress profit also shiwed & mBOR increma of 167, riting dnm
H¥E million to M2 bithion, The operabing cassfows of the Compasy moved from negaties of KETE
i iken W U2 o gpoiies of M1%. T milkon,

Fhe Company hes inseshed gwer B9 bdlion oo bhe ongoing building of a new World Hewtth Organi=bos
cheP-complian facory i Arerebla 10 enhance &5 producrion cagatdlives alongsie: Che upgrede of in
Oregun faciory.

Management B optiminic about fubere perfmance becmee the toreige cifrency obibjacians Lhal
caised the Hases have new besen restruciured inco Heira obligatiom. This restruciurmg allgn with the
campary’s cinh Nlow cipacEy dnd supports B ddrabeyic goal of schanding dhaeboldern’ valai while
STHEUNING CorGisteas rehars Tar imaeshers.

T Flarthos enitencs N5 afsratonal |guiding, che Company will conclse o privase plicement of H1.1
billion by the thied quarier ol 1009 based on the approval indbafy recebeed from shareholidens.

1 2015 Finencial Pecformance:

In e Firsd guartar of TS, salies reached M3 biRion, om 867 fcrease when companed with the same
pedind m B0, partty e o B recnifmend ol & nésw Mega Oetibugor, ddditiona) gartremhips e i
progress o Egellicamly impntve e Compaety™ salis operationm asd oo manid s,

The disarcial sEtements ol Beimeth Inemalional Pasemaceiicat Plc aee prepersd om s going coscsrs
berls, affinmieg o Companys capadty 1o reslize 5 amets and dechige i lisbiiies o the nomsl
cane of Gusiness e e Toeesesa bl Tubure, supporbed by A dedicabesd Boaed ang sharehsiders
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A1, Security Trading Policy amd Dealing b Shanes

In compiarse with the Megerian Tachenge Limtbed's (MGE|Listing Reles, Heimeth niematioos

Phaimaciiticals M has B placd redulalion b gukd 1is Bodrd and other simglogien whin @i g

trarpactuons in che Dompary s shares and obher securtbes. The Compamy’s Reguiations for Deping e
ind ofher ("L Beguiabe] prosdde omangsl offen, the piriod whis Transebem

ane ot alloweidd no B elfecied on the Company 't shars and othee securides | “Ooeed Periad ™) a5 wed

as disclpsure regqui remends whes: ethecting wech transaction.

AL gonieined g oblged to plssecee e ovianrg of the Reguntions ahen dealmg in (e Company s
shares and securilies. The Compasy neguiany nolilles (WG of s Closod Periods. The Company made
s from il affecied persons and was nob aseee of any non-confoenvky with bhe Ride or the
Farguiakicm during thie e s nrvieee.

A, Prar yens restatement

B qhe year | the Sompary wclistariy charrgsd i) account g policy os invidtmen prerie fngm
cost moded to fair valuz model. This reselied is e rescatement of ol alfected Mnencial smabemen
are. in the Siotement of fnancisl poadticn as ak 1} December 20070 snd Stavement ol profst o loas ansd
o Cormprateinong Tor The yeer dmiked 31 Degesbér TR3 I sccerdaccn wilh U riguinessests of
Intemational Aocsunking Siandard {LASHE sweed by the Inber rationsl &ccoating Standands Board.

The alfecied Une s and relaled roles by besn refiated snd the detalls of the rettitement are a8
Follmen

411 The Comparny avennwnl propertes wiers valied e ol 39 Decembar 2007 gl M3W6, M1, 185 by Tops
3o B tunde DRomeakin Fiae Sureesors, Valuers omal Aactioneers.

This Feiilvgd i T Festatement of PR eslmant properiied, Soouimalstid degiefllion and Aocurme sed
lipmes in QLS fireyncs] pear,

Fakkl
Statemen of Finanelal Paaition HO0
EvribiTanl o Gl
A5 prEviously repamed <59 437
Adfunrimmni B recognise Fair valus gain iMole 17) 1|IHI|II'H
g regtated 1, W), P26
dicwimulibied depiicklin
A1 presiaiuy reparted 15417
Adfursimeni oo denecog el acrumulited depreciation its 417y
A reslated -
Sfwmulies logies
Ba previcandy regmrted [ERCCE S H
Asfusiment o deracogrise accumutabed depreciation |Mate 17) 15417
Adusimel oo dereoognlss deprecianion charged in 1023 (Howe 47) E&%
Adgntrmenl to recogndse Fair value gan 1,030,
A5 restaped |1 I!?J'ﬂﬂ!r
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Pyrantrin

Pyrantel Pamoate

e S

STAY WORM FREE, STAY HEALTHY

A worm free family is a healthy family

Pyrantrin

e Pyrantrin

...the effective worm expeller for the whole family.

* BUSTAINED QUALITY
* HIGHLY EFFECTIVE AGAINET COMMONLY OCCURING INTESTINAL WORMS
+ COMVENIENT SINGLE DOSE
» VERY AFFORDABLE

Woimeoy

Neimeth International Pharmaceuticals Plc
i, Bilsings Way Oregun, PM.E 21111, lkeja, Lagas Et-ltihhlu-urh
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Meristern Felgstrars and Probate
Senices Limited
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UNABEN-C

Albendazole

Stay worm-free with UNABEN-C

UNABEN-C 200mg

UNABEN-C 400mg
i

T e [ by

W] caplesy

20 x 1 caplet

-,
{"-_r

...\l round convenient worm expeller.

® (hewable.
* Broad Spectrum of octivity against worms.
= Single dose Therapy.
# Safe and easy to administer.
Cast effective.

Meimeth International Pharmaceuticals Plc
5. Bilings Way Oregun, P.ME 21111, keja, Lainu- Eu-hhllig-rriu
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Liquid Antiseptic

ncp

USEFUL IN MANY WAYS

Daily Bath

Oral & Dental Care
Wound Care

Skin Care
Aftershave

Acne

Personal Hygiene
Manicure & Pedicure

Every howme needs nop proleciion.

Meimeth International Pharmaceuticals Plc
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